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Standardised definition of “saleable area”
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To educate estate agency practitioners on the
standardised definition of “saleable area”, and
to remind practitioners to provide accurate and
comprehensive property information to prospective
purchasers, the Estate Agents Authority (EAA) has
organised seminars and issued a practice circular to
explain to them the standardised definition of “saleable
area’.

The EAA and the Consumer Council have also jointly
updated relevant pamphlets to help consumers
better understand the new definition and protect their
interests.

The Transport and Housing Bureau has announced that
uncompleted first-hand residential properties which are
approved for pre-sale by the Lands Department from
10 October 2008 onwards must adopt the standardised
definition of “saleable area” in their sales brochures.
The EAA has issued a practice circular to remind
estate agency practitioners, when providing property
area information to prospective purchasers, to include
all such information as contained in the price list or
sales brochure provided by the developer. In addition,
when providing price-per-square-foot information to
prospective purchasers, practitioners must at least
provide the price per square foot of “saleable
area”.
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The EAA organises seminars on “saleable area”.
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In addition, four free seminars on the subject were held
from October to December 2008 on Hong Kong Island,
in Kowloon and in the New Territories. The seminars were
well attended, attracting more than 600 enrolments.
As the seminars are part of the EAAs Continuing
Professional Development Scheme (CPD) activities,
participants were awarded three CPD points.

The EAA and the Consumer Council have also
jointly updated the Notes to Purchasers of First-hand
Residential Properties and Guide to Purchasing
Properties, providing consumers with detailed
information on the new definition.

For details of the practice circular and publications,
please visit the EAA website.






