R % ZE AML CORNER 15

HORIZONS

SMRBEABRERRREHS FRERB[R( xS
MERRH  BEMEE(FEX)ERIRERFEISX
XipftARRASNARARMRENAER -

To enhance licensees’ knowledge on the subject of
anti-money laundering (“AML") and counter-terrorist

financing, we will provide useful information and
updates about AML in the “AML Corner”.
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he EAA has updated a set of detailed questions and answers related

to the Practice Circular (No. 23-01) on Guidelines on Compliance of
Anti-Money Laundering and Counter-Terrorist Financing Requirements
for the Estate Agency Sector on 22 May 2026. Below is one of the
newly added questions and answers for licensees’ reference:

Question:

Does a licensee have to identify and verify the identity of the customer’s
beneficial owner if the customer is a Hong Kong incorporated company
limited by guarantee, which has no share capital?

Answer:
Yes.

A beneficial owner in relation to a corporation is an individual who
owns or controls, directly or indirectly, more than 25% of the issued
share capital or voting rights, or who exercises ultimate control over
the management of the corporation, or if the corporation is acting on
behalf of another person, means the other person.

Even though a Hong Kong incorporated company limited by guarantee
has no share capital, licensees are still required to identify and take
reasonable measures to verify the identity of the beneficial owner(s)/
person(s) who has(ve) ultimate control over the management of the
company.

In determining what constitutes reasonable measures to verify the
identity of the beneficial owner(s)/person(s) having ultimate control over
the management of the company, licensees should take into account the
money laundering/terrorist financing risks posed by that company, and
consider obtaining from it the significant controllers register maintained
in accordance with the Companies Ordinance (Cap. 622), or request
it to provide documents or information in relation to the identity of
its beneficial owner(s)/the person(s) having ultimate control over its
management obtained from a reliable and independent source (e.g.
written confirmation issued by a solicitor/accountant).
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https://www.eaa.org.hk/Portals/0/Sections/LGA/Circular/23-01_CRC_QAs_20260522.pdf
For the full set of the Questions and Answers, please visit
https://www.eaa.org.hk/Portals/0/Sections/LGA/Circular/23-01_CRE_QAs_20260522.pdf
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