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Furthermore, to enhance the professionalism of the estate agency
trade, the EAA launched the “Phase | of the Mandatory Continuing
Professional Development (“CPD") Scheme” on 1 January 2025, under
which new licensees need to meet a mandatory CPD requirement. As
of 31 December 2025, a total of 1,234 licensees have been included in
the Mandatory CPD Scheme.

In 2026, the EAA will continue to update or issue guidelines to the
estate agency trade on matters arising from changes in law or other
market situations, where necessary. As the Basic Housing Units
Ordinance has come into effect on 1 March 2026 (except certain
provisions which will come into effect on 1 March 2027), the EAA will
maintain close communication with the Government and the estate
agency trade and has already issued a new Practice Circular in February
to provide guidelines for the trade to follow.

Looking forward, the EAA will continue to conduct consumer education
on various topics, including to provide more detailed information for
people who are not familiar with local property transactions, especially
enhancing their understanding in the points-to-note before renting or

buying property in Hong Kong.
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Payment arrangements for the sale and purchase of second-hand property

transactions
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he EAA issued a Letter to Licensees
Ton 5 February 2026, concerning
the banking industry’s extension of the
Payment Arrangements for Property
Transactions (“PAPT") with effect from
28 February 2026 to cover the sale and
purchase (“S&P") of residential properties
in Hong Kong's secondary market that
involve the purchaser using a mortgage

loan to pay for such property (“PAPT for
S&P").
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On the same day of 5 February 2026,
the EAA's Director of Regulatory Affairs
and General Counsel Ms Juliet LEUNG
also attended the press conference held
by the Hong Kong Monetary Authority
("HKMA") regarding the launch of PAPT
for S&P.

EAA's Director of Regulatory Affairs and General
Counsel Ms Juliet LEUNG attends the press
conference regarding the launch of PAPT for S&P.
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Under PAPT for S&P, the completion of a property sale and purchase
transaction will be done on a secure platform by enabling mortgage
loan proceeds to flow directly from bank to bank. Any completion
money not covered by the mortgage loan proceeds under PAPT for S&P
will be settled by cashier order(s) and/or solicitor’'s cheque(s) as with the
existing practice.

To facilitate parties’ adoption of PAPT for S&P, the banking industry
has provided a template clause for licensees’ incorporation into the
provisional agreement for sale and purchase should the vendor and
purchaser both agree in principle to adopt PAPT for S&P. For details of
the template clause, please refer to the EAA’s Letter to Licensees.

While licensees’ role in the sale and purchase of Hong Kong second-
hand residential property transaction remains the same, in view of the
implementation of PAPT for S&P, where the purchaser(s) will require a
mortgage loan to complete the sale and purchase transaction, licensees
are encouraged to:

(i) draw the transaction parties’ attention to the availability and
objective of PAPT for S&P by providing a copy or the link of the
leaflet on PAPT prepared by the Hong Kong Association of Banks
and the Hong Kong Monetary Authority (“Leaflet”) for the parties’
consideration; and

(i) inform their clients that the key criteria for using PAPT for S&P
transactions are as set out in the Leaflet and it is their choice
whether to adopt PAPT for S&P.

For more details about the PAPT for S&P, licensees are advised to
visit the dedicated webpage of the Hong Kong Association of Banks
(www.hkab.org.hk/en/useful-information/papt), which may be updated
from time to time.

In addition, the HKMA also provides shop window stickers to the estate
agency trade to promote the PAPT for S&P.
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