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To enhance licensees’ knowledge

on the subject of anti-money
laundering (“AML") and counter-
terrorist financing (“CTF”), we
will provide, various informatiol
and/ updates about AML in th
“AML Corner”.
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he Anti-Money Laundering (“AML") and Counter-Terrorist
TFinancing ("CTF") (Amendment) Ordinance 2022 (“Amended
AMLO") has taken effect on 1 June 2023. To assist licensees to comply
with the miscellaneous amendments relevant to the estate agency
sector (“Miscellaneous Amendments”) under the Amended AMLO
and provide up-to-date guidelines for licensees to follow, the EAA has
issued a new Practice Circular (No. 23-01(CR)) which has also taken
effect on the same date.

The Miscellaneous Amendments under the Amended AMLO include:
(i) amending the definition of “politically exposed person” (“PEP") in
accordance with the Financial Action Task Force requirement and allowing
more flexibility in the treatment of former PEPs who are no longer
entrusted with a prominent public function; (ii) aligning the definition of
“beneficial owner” in relation to a trust under the AML and CTF Ordinance
with that of “controlling person” under the Inland Revenue Ordinance,
by clarifying that, where a trust is concerned, a beneficial owner includes
a trustee, a beneficiary and a class of beneficiaries, etc.; and (iii) allowing
the engagement of digital identification systems to assist the conduct of
customer due diligence in situations where a customer is not physically
present for customer identification and verification purposes, etc.

The full set of the new Practice circular, a set of detailed “Questions and
Answers” and an updated checklist and identity verification forms have
already been posted on the EAA's website. Licensees are advised to check
the EAA's website for more information (Compliance > Practice Circular).
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