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Guidance note issued by Her Majesty's Revenue & Customs
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Her Majesty's Revenue & Customs ("HMRC") issued a guidance note
for the estate agents in Hong Kong about the main taxes which may be
levied on non-residents investing in UK residential property. Licensees
participating in the sale of UK residential properties are advised to read the
note and notify their clients of their tax obligations described in the note.
The note is not intended to place any obligation upon estate agents in
Hong Kong to provide tax advice to their clients, Please visit the EAA’s
website: “Licensees” > “News and Reminders” > “04/03/2019" to read
the notice in detail. Licensees may also notify their clients to visit the
website of HMRC (www.gov.uk/government/organisations/hm-revenue-
customs) for any updates and information. The above information is
provided by the HMRC and licensees may contact HMRC (HMRCOffice.
HongKong@fco.gov.uk) for any queries.
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Property Alert Service launched by the Land Registry
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The EAA was notified by the Land Registry that the e-Alert Service for
property owners had been recently renamed as "Property Alert" (the
Service) with service enhancements introduced.

The Service provides the owners of Hong Kong properties with an
easy way to remain vigilant of their properties. It helps property
owners detect unexpected or suspicious instruments delivered for
registration against their properties early to enable them to take
prompt follow-up actions and/or consult their lawyers.

The Land Registry suggested licensees introduce the Service to their
property owner clients especially those staying outside Hong Kong
for extended periods of time. For details, please visit the website of
the Land Registry ( www.landreg.gov.hk ) or call their Customer Service
Hotline at 3105 0000.
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