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To enhance licensees’ knowledge
on the subject of anti-money

laundering (“AML"”) and counter-
terrorist financing (“CTF”), we wiill
provide various information and
updates about AML in the “AML
Corner”.
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he EAA has adopted a Risk-based Approach in its supervision of
Tthe estate agency trade practitioners’ compliance with AML/CTF
requirements. The estate agencies’” AML/CTF policies, procedures and
control systems will be examined from time to time. Since early 2021,
the EAA has been running the “AML & CTF Responsibilities Guidance
Programme”, which EAA staff would paid a visit to certain estate agency
shops and provide face-to-face guidance to licensees on conducting
customer due diligence and record-keeping for the sale and purchase
transactions they handle. Licensees’ feedbacks on the programmes are
positive and they comment that the programme has further strengthened
their conversance with the regulatory requirements under the Practice
Circular (Circular No.18-01 (CR)).
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