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Special Subsidy from the EAA and the Government

Special Subsidy from the EAA and the
Government

Background of the EAA Subsidy

In order to assist the licensees in developing and maintaining
their professional service standard under the difficult operating
environment in 2019/20, after discussed with and supported by
major trade association representatives and approved by the
EAA Board, the EAA announced to offer a one-off professional
development subsidy of $500 (herein referred to as “the EAA
Subsidy”) on 23 January 2020 to the holders of a valid estate
agent’s licence (individual) or salesperson’s licence.

Eligibility and distribution of the EAA Subsidy

The EAA Subsidy is granted to each individual licensee
holding a valid licence as aforesaid as at 31 March 2020; and
each individual who has submitted an application for such a
licence on or before 31 March 2020.

To simplify and speed up the process of disbursement,
licensees were not required to submit any application for the
EAA Subsidy. The EAA Subsidy would be released to eligible
individual licensees by cashier’'s order payable to them and
delivered to their registered addresses through ordinary mail
by batches starting from April 2020. The disbursement of the
EAA Subsidy is expected to complete in the third quarter of
2020.

The Government Subsidy in progress

To provide financial support to individual licensees in the
estate agency trade in view of the adverse impact of the
COVID-19 pandemic on their estate agency practices, the
Government also announced on 8 April 2020 to provide a
one-off cash subsidy (herein referred to as “the Government
Subsidy”) to individual licensees of the estate agency trade
through the EAA under the second round of the Government’s
Anti-epidemic Fund.

The amount of the Government Subsidy is equal to 24-month
licence fee for respective licences, which is HK$2,510 for a
salesperson’s licence and HK$3,930 for an estate agent’s
licence (individual). The Government Subsidy is provided to
each individual licensee holding a valid estate agent’s licence
(individual) or salesperson’s licence on 8 April 2020 and to
each individual who has submitted an application for such a
licence on or before 8 April 2020.
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Upon the eligibility criteria set out by the Government and
announced on 11 May 2020, the EAA has done its utmost to
simplify the administrative procedure for the disbursement of
the Government Subsidy. No application for the Government
Subsidy by the eligible licensees is required, and it will be
disbursed to them by bank cashier's orders through ordinary
mail starting from late May 2020.
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