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Fax No. 2711-3690 Your ref.:
BY HAND
14 June 2017
Estate Agents Authority

48/F., Hopewell Centre
183 Queen’s Road East
Hong Kong

Dear Sirs

Green Form Subsidised Home Ownership Pilot Scheme
Sale of Flats by Owners within S years from date of first assignment

We refer to the Green Form Subsidised Home Ownership Pilot Scheme
(GSH) recently launched by the Hong Kong Housing Authority (HA). We would like to
seek your assistance in informing your members the resale restrictions and the
arrangement and procedures in handling the resale which are specific to the GSH flats.

2. The relevant information is aitached to this letter. The procedures
applicable for the sale and purchase of GSH flats by the flat owners and the purchasers
are respectively set out in the “Guide to Owners for Sale of Flats” and the “Guide to
Purchasers for Nomination to Purchase” as attached. The other relevant documentation
other prescribed forms are also attached.

3. We should be grateful if you can inform your members the above
arrangement and the documentation. If you have any queries on this letter, please do not
hesitate to contact Ms. Helen Chan at 2761 6751 or Ms. Handa Lam at 2761 7115.
Thank you very much for your assistance in this matter.

EENEMX ARG BREEZE SR
Housing Authority Headquarters, 33 Fat Kwong Street, Ho Man Tin, Kowloon, Hong Kong.
B REEMIL

HD600 Internet Homepage Address: http://www.housingauthority.gov.hk




Attachment

1. Guide to Owners for Sale of Flats

2. Guide to Purchasers for Nomination to Purchase
3. Certificate of Eligibility to Sell

4, Certificate of Eligibility to Purchase

5. Letter of Intent

6. Deed of Undertaking by the Owner

s. Helen Chan)
for Director of Housing

Encl.
c.c. CES/HS




Green Form Subsidised Home Ownership Pilot Scheme
Sale of Flats by Owners within S Years from date of First Assignment

Guide to Owners for Sale of Flats

GENERAL INFORMATION

1. For flats sold under the Green Form Subsidised Home Ownership Pilot
Scheme (GSH), the date of the first assignment refers to the date of the deed
of assignment whereby the Housing Authority (HA) first sells a flat to a
purchaser (GSH owner).

2. Flats sold under GSH are subject to resale restrictions:

(a) Within the first two years from the date of the first deed of assignment
of the flat from the HA to a flat owner (date of first assignment):

The owner has to offer to sell the flat to the HA. Under existing policy,
the HA will not buy back the flat, but will exercise the power under the
Housing Ordinance (Cap. 283) to nominate a buyer. The flat is to be
assigned to a nominee of the HA at the original purchase price in
accordance with the procedures and requirements as from time to time
stipulated by the HA. The HA will issue a Certificate of Eligibility to
Sell (CES) certifying the flat owner’s eligibility to find an eligible
purchaser (who needs to be a buyer holding a Green Form Certificate of
Eligibility to Purchase (GF CEP holder)) and the flat owner has to
identify at his/her own costs and expenses an eligible purchaser who will
apply to the HA for nomination. If (i) no application for nomination is
made to the HA or if all submitted applications are unsuccessful with no
Letter of Nomination (LN) being issued by the HA within 6 months
from the date of receipt of the offer to sell the flat to the HA; or (ii) after
a LN has been issued by the HA the assignment of the flat is not
completed within 4 months from the date of the LN, whichever is the
later, the flat owner may sell the flat in the open market after payment of
premium. If the flat owner does not wish to sell the flat in the open
market, he/she may make a new offer for sale of the flat to the HA.




(b) Between the third to the fifth year from the date of first assignment:

The flat owner may either:

- sell the flat in the HOS Secondary Market to a GF CEP holder
nominated by the HA without payment of premium and at his/her own
negotiated price; or

- offer to sell the flat to the HA. Under existing policy, the HA will not
buy back the flat, but will exercise the power under the Housing
Ordinance (Cap. 283) to nominate a buyer. The flat is to be assigned to
a nominee of the HA at the price assessed by the Director of Housing
(which is the market price as assessed by the Director of Housing at the
time when the offer to sell the flat to the HA was made, less the original
discount when the flat was purchased from the HA) in accordance with
the procedures and requirements as from time to time stipulated by the
HA. The flat owner will need to apply for assessment of the price of
the flat and pay the required administrative fee. The HA will issue a
CES certifying the flat owner’s eligibility to find an eligible purchaser
(who needs to be a GF CEP holder), and the flat owner has to identify at
his/her own costs and expenses an eligible purchaser who will apply to
the HA for nomination. If (i) no application for nomination is made to
the HA or if all submitted applications are unsuccessful with no LN
being issued by the HA within 6 months from the date of receipt of the
offer to sell the flat to the HA, or (ii) after a LN has been issued by the
HA the assignment of the flat is not completed within 4 months from the
date of the LN, whichever is the later, the flat owner may sell the flat in
the open market after payment of premium. If the flat owner does not
wish to sell the flat in the open market, he/she may make a new offer for
sale of the flat to the HA.

(c) After five years from the date of first assignment:
The flat owner may either:
- sell the flat in the HOS Secondary Market to a person nominated by the

HA without payment of premium and at his/her own negotiated price; or
- sell the flat in the open market after payment of premium.

3. The HA will not accept any offer to sell after five years from the date of




first assignment.

4. This Guide sets out the procedures that the GSH owners have to follow for
application for offer for sale of GSH flats to the HA within five years from
the date of first assignment.

PROCEDURES FOR ACCEPTANCE OF APPLICATION

5. The GSH owner shall submit to the HA an application in a prescribed form
to offer to sell the GSH flat to the HA (the Offer) and pay the requisite
administrative fee. For sale of GSH flats within the third to fifth year from
the date of first assignment, the administrative fee will include the costs for
assessment of the price. The administrative fee is not refundable under
any circumstances (including the situation when after the offer to sell the
GSH flat is made, the GSH owner would like to sell the flat under the HOS
Secondary Market) nor transferrable to other applications.

6. The processing time for the application (which may be subject to change)
for the sale of GSH flats within the first and second year from the date of
first assignment is not more than 2 weeks; and for the sale of GSH flats
within the third to fifth year from the date of first assignment is not more
than 6 weeks. Under existing policy, the HA will not buy back the flat, but
will exercise the power under the Housing Ordinance (Cap. 283) to
nominate a buyer, the owner is required to find such an eligible Green Form
purchaser at his own costs and expenses for nomination by the HA. For
sale of GSH flats within 2 years from the date of first assignment, the sale
price will be the original purchase price of the GSH flat sold by the HA; and
for sale of GSH flats within the third to fifth year from the date of first
assignment, the sale price will be the price assessed by the Director of
Housing at the time when the offer to sell the GSH. flat was made less the
original discount when the GSH flat was purchased from the HA. The HA
will issue a CES to the GSH owner and inform the GSH owner the actions
and procedures required to find an eligible purchaser and how to complete
the sale and purchase. The CES is valid for a period of 6 months from the
date of receipt of the Offer by the HA.




FINDING AN ELIGIBLE PURCHASER

7. After obtaining the CES, the GSH owner shall at his own costs and
expenses take such steps as necessary to find an eligible purchaser (e.g.
locating the eligible purchaser by his own means or through an estate agent)
to purchase the GSH flat at the price and in accordance with the
requirements and conditions as set out in the CES. Apart from the sale
price set out in the CES, no other consideration in any form or manner
whatsoever (including consideration for sale of chattels, furniture, fittings
and/or fixtures or otherwise in or appertaining to the GSH flat, and any
arrangement in any form or manner whatsoever, whether by separate
agreement or arrangement or otherwise, to conceal, hide or cover up any
other consideration) can be received by the GSH owner from the purchaser
of the GSH flat.

8. The eligible purchaser must be a person holding a Certificate of Eligibility
to Purchase for Green Form applicant under the HOS Secondary Market
Scheme (GF CEP holder).

9. Upon identification of an eligible purchaser who is interested to purchase
the GSH flat and preliminary discussion of the terms of purchase, the GSH
owner and the purchaser shall sign a Letter of Intent (in a prescribed form
as specified by the HA) and such other documents as required according to
prevailing requirements of the HA and those conditions as set out in the
CES. The GSH owner is required to sign a Deed of Undertaking to the
HA to undertake, warrant and confirm that apart from the sale price set out
in the CES, no other consideration' will be received for the sale of the GSH
flat.

10. Within 7 working days” from the date of signing of the Letter of Intent, the
eligible purchaser shall through his solicitors submit to the HA the Letter of
Intent and other requisite forms and documents with the prescribed
administrative fee (which is neither refundable nor transferrable under any
circumstances) to apply for a LN. The agreement for sale and purchase and

! See paragraph 7
2 Working day in this Guide means a day on which The Hongkong and Shanghai Banking Corporation
Limited is open for business in Hong Kong but excluding Saturday, Sunday, public holiday and any day

on which typhoon signal no.8 or above or black rainstorm signal is hoisted.




the assignment of the GSH flat can only be signed after a LN is issued to
the purchaser, and application for the LN must be made at least 5 working
days before the intended date for the execution of the agreement for sale
and purchase or the assignment, whichever is the earlier.

11.If the application is not received by the HA within 7 working days from the
date of signing of the Letter of Intent, the Letter of Intent will no longer be
accepted by the HA for the purpose of nomination. If the CES is still valid,
a fresh Letter of Intent can be signed between the GSH owner and the same
eligible purchaser if they still want to proceed with the intended sale and
purchase, or the GSH owner can take action to find another eligible
purchaser again.

12.If the application is approved, the HA will issue a LN to the eligible
purchaser as the nominee (GSH nominee) and provide to the GSH owner a
copy of the relevant letter to the GSH nominee’s solicitors for information.
The validity of the LN is subject to compliance of the required procedures
and conditions as set out in the LN.

13.1If the application is not approved, the HA will notify the GSH owner and
the purchaser that the application is unsuccessful. If the CES is still valid,
the GSH owner can take action to find another eligible purchaser again.

COMPLETION OF THE SALE

14. The GSH owner and the GSH nominee must complete the sale and purchase
of the GSH flat in accordance with the requirements set out in the CES and
the LN within 4 months from date of the LN. The agreement for sale and
purchase and the assignment shall contain such terms and in compliance
with the prevailing requirements of the HA and those conditions as set out
in the LN.

15.1f the sale and purchase of the GSH flat is not completed within 4 months
from the date of the LN, the LN will be void.

If any of the following events occurs at any time after the issue of the LN,
the GSH nominee shall be considered as not complying with the condition
of the LN to complete the sale and purchase of the GSH flat within 4




months from the date of the LN and the LN will be void upon the expiry of
4 months from the date of the LN -

(a) the GSH nominee signifies the intention not to proceed with the
purchase of the GSH flat or give any notice to the GSH owner that the
GSH nominee will not proceed with the purchase; or

(b) the GSH nominee rescinds or cancels the agreement for sale and
purchase signed with the GSH owner or the agreement for sale and
purchase is otherwise terminated or of no effect for whatever reason.

For the avoidance of doubt, the occurrence of the above event(s) shall not
be regarded as the GSH nominee declining the assignment from the GSH
owner.

16. After the LN is issued, if the sale and purchase is not completed within 4
months from the date of the LN and/or not completed in compliance with
the required procedures and conditions under the LN, the LN is void and the
GSH owner can take action to find another eligible purchaser again if the
CES is still valid.

17.1f -

(a) no application for LN is received by the HA during the validity period
of the CES or if all submitted applications are unsuccessful with no LN
being issued by the HA; or

(b) after the LN has been issued, the sale and purchase of the GSH flat is
not completed within 4 months from the date of the LN and/or is not
completed in compliance with the required procedures and conditions
under the LN (including the receipt of requisite documents by the HA
within the required time after completion), and the LN is void as a
result thereof and no other nomination is made by the HA during the
validity period of the CES,

the GSH owner can sell the GSH flat in the open market after payment of
premium after the validity period of the CES has expired or after the LN has
become void, whichever is the later. Alternatively, the GSH owner can
submit a new offer to sell the GSH flat to the HA if the sale of the GSH flat
is still within five years from the date of first assignment, or the GSH owner
may sell the GSH flat in the HOS Secondary Market to a GF CEP holder




without payment of premium at a freely negotiated price if the sale of GSH
flat is after two years from the date of first assignment..

IMPORTANT NOTICE

18.The Letter of Intent does not constitute a binding agreement between the
GSH owner and the eligible purchaser. The GSH owner can only enter
into a binding agreement relating to the sale of the GSH flat with a GSH
nominee after the issue of the relevant LN.

19.1If any of the conditions as set out in the LN is not complied with, the LN
will be void and any transaction executed pursuant to such nomination will
not be valid.

20. This Guide is for information purpose only and shall not be treated as any
legal advice. The GSH owner is urged to seek independent legal advice on
matters relating to the sale of GSH flat for his protection at each stage of the
transaction, both before and after the signing of any binding agreement.

21.The Guide and procedures herein are subject to revision from time to time
by the HA.

June 2017




" Green Forni Subsidised Home Ownership Pilot Scheme
Sale of Flats by Owners within 5 Years from the date of First Assignment

Guide to Purchasers for Nomination to Purchase

GENERAL INFORMATION

1. For flats sold under the Green Form Subsidised Home Ownership Pilot
Scheme (GSH), the date of the first assignment refers to the date of the
deed of assignment whereby the Housing Authority (HA) first sells a flat
to a purchaser (GSH owner).

2. Flats sold under GSH are subject to resale restrictions:

(a) Within the first two years from the date of the first deed of assignment
of the flat from the HA to a flat owner (date of first assignment):

The owner has to offer to sell the flat to the HA. Under existing policy,
the HA will not buy back the flat, but will exercise the power under the
Housing Ordinance (Cap. 283) to nominate a buyer. The flat is to be
assigned to a nominee of the HA at the original purchase price in
accordance with the procedures and requirements as from time to time
stipulated by the HA. The HA will issue a Certificate of Eligibility to
Selt (CES) certifying the flat owner’s eligibility to find an eligible
purchaser (who needs to be a buyer holding a Green Form Certificate. of
Eligibility to Purchase (GF CEP holder)) and the flat owner has to
identify at his/her own costs and expenses an eligible purchaser who will
apply to the HA for nomination. If (i) no application for nomination is
made to the HA or if all submittéd applications are unsuccessful with no
Letter of Nomination (LN) being issued by the HA within 6 months
from the date of receipt of the offer to sell the flat to the HA; or (ii) after
a LN has been issued by the HA the assignment of the flat is not
completed within 4 months from the date of the LN, whichever is fhe
later, the flat owner may sell the flat in the open market after _paymént_of
premium. If the flat owner does not wish to sell the flat in the 'opén
market, he/she may make a new offer for sale of the flat to the HA. |

MAIN\LEEDWI\6077804_1.docx




(b) Between the third to the fifth year from the date of first assignment:
The flat owner may either:

- sell the flat in the HOS Secondary Market to a GF CEP holder
nominated by the HA without payment of premium and at his/her own
negotiated price; or

- offer to sell the flat to the HA. Under existing policy, the HA will not
buy back the flat, but will exercise the power under the Housing
Ordinance (Cap. 283) to nominate a buyer. The flat is to be assigned to
a nominee of the HA at the price assessed by the Director of Housing
(which is the market price as assessed by the Director of Housing at the
time when the offer to sell the flat to the HA was made, less the original
discount when the flat was purchased from the HA) in accordance with
the procedures and requirements as from time to time stipulated by the
HA. The flat owner will need to apply for assessment of the price of
the flat and pay the required administrative fee. The HA will issue a
CES certifying the flat owner’s eligibility to find an eligible purchaser
(who needs to be a GF CEP holder), and the flat owner has to identify at
his/her own costs and expenses an eligible purchaser who will apply to
the HA for nomination. If (i) no application for nomination is made to
the HA or if all submitted applications are unsuccessful with no LN
being issued by the HA within 6 months from the date of receipt of the
offer to sell the flat to the HA, or (ii) after a LN has been issued by the
HA the assignment of the flat is not completed within 4 months from the
date of the LN, whichever is the later, the flat owner may sell the flat in
the open market after payment of premium. If the flat owner does not
wish to sell the flat in the open market, he/she may make a new offer for
sale of the flat to the HA.

(c) After five years from the date of first assignment:
The flat owner may either:
- sell the flat in the HOS Secondary Market to a person nominated by the

HA without payment of premium and at his/her own negotiated price; or
- sell the flat in the open market after payment of premium.
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3. The HA will not accept any offer.to sell after five years from the date of
first assignment.

4. This Guide sets out the procedures for application for nomination to
purchase GSH flats from GSH owners within five years from the date of
first assignment.

ELIGIBILITY

5. Only a person holding a valid Certificate of Eligibility to Purchase for a
Green Form applicant (GF CEP holder) under the HOS Secondary Market
Scheme will be eligible for nomination.

FINDING A GSH FLAT

6. If a GSH owner has offered to sell a GSH flat to the HA and the offer is
accepted by the HA, a CES will be issued to the GSH owner. The CES
will set out the sale price for the GSH flat and the validity period of the
CES (which is a period of 6 months from the date of receipt of offer by the
HA). No other consideration in any form or manner whatsoever
(including consideration for sale of chattels, furniture, fittings and/or
fixtures or otherwise in or appertaining to the GSH flat, and any
arrangement in any form or manner whatsoever, whether by separate
agreement or arrangement or otherwise, to conceal, hide or cover up any
other consideration) can be received by the GSH owner from the purchaser
other than the sale price as stipulated in the CES.

7. During the validity period of the CES, a GF CEP holder can enter into
discussion with the GSH owner holding a valid CES for purchase of the
GSH flat specified under the CES. If the GF CEP holder is interested in
purchasing the GSH flat as a nominee of the HA, the GF CEP holder shall
sign a Letter of Intent in a prescribed form as specified by the HA with the
GSH owner and obtain from the GSH owner other requisite forms and
documents as set out in the CES for application for the LN.

MAIN\LEEDWI\16077804_1.docx




8. Within 7 working days1 from the date of signing of the Letter of Intent
and before the expiry of thevalidity period of the CES, the GF CEP holder
shall through his solicitors submit to the HA the Letter of Intent and other
requisite forms and documents to apply for a LN. The GF CEP holder is
required to pay the prescribed administrative fee for the appliéation (which
is neither refundable nor transferrable to other applications). If the
application is not received by the HA within 7 working days from the date
of signing of the Letter of Intent, the Letter of Intent will no longer be
accepted by the HA for the purpose of nomination. If the GSH owner
and the same GF CEP holder still want to proceed with the intended sale
and purchase and if the CES is still valid, a fresh Letter of Intent can be
signed. The agreement for sale and purchase and the assignment of the
GSH flat can only be signed after a LN is issued to the GF CEP holder,
and application for the LN must be made at least 5 working days before
the intended date for the execution of the agreement for sale and purchase
or assignment, whichever is the earlier.

9. At the time of application for the LN, the solicitors of the GF CEP holder
shall provide an undertaking in the prescribed form to the HA that the
solicitors will (i) obtain respectively from the GSH owner and the GSH
nominee a statutory declaration in the prescribed form declaring to the
effect that there is no other consideration involved in the sale and purchase
other than the price stipulated in the CES and LN respectively; and (ii)
within one month from the completion of the sale and purchase of the
GSH flat’, notify the HA in writing of the completion, inform the HA the
date of assignment and the purchase price, confirm that the agreement for
sale and purchase and the assignment of the GSH {flat contain the terms
prescribed by the HA, and submit the original statutory declarations to the
HA.

! Working day in this Guide means a day on which The Hongkong and Shanghai Banking Corporation
Limited is open for business in Hong Kong but excluding Saturday, Sunday, public holiday and any day

on which typhoon signal no.8 or above or black rainstorm signal is hoisted.

% The required time may be extended by HA at its absolute discretion and neither the GSH owner nor
the GSH nominee shall have the right to raise any objection as to any extension being granted or

rejected
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10.

If the application is approved, the HA will issue a LN to the GF CEP
holder as the nominee (GSH nominee) and provide to the GSH owner a
copy of the relevant letter to the GSH nominee’s solicitors for information.
The validity of the LN is subject to compliance of the required procedures
and conditions as set out in the LN.

COMPLETION OF PURCHASE

11.

12.

The GSH owner and the GSH nominee must complete the sale and
purchase of the GSH flat in accordance with the requirements set out in the
CES and the LN within 4 months from the date of the LN. The
agreement for sale and purchase and the assignment shall contain such
terms and in compliance with the prevailing requirements of the HA and
those conditions as set out in the LN.

The LN is issued subject to and conditional upon compliance with the
conditions as set out therein. In the event of any non-compliance of the
conditions, including (but not be limited to):

(a) If for any reason the sale and purchase of the GSH flat is not
completed in accordance with the required procedures and conditions
under the LN within 4 months from the date of the LN; or

(b) If no notice of completion of sale and purchase as referred to in
paragraph 9(ii) above is received by the HA from the solicitors of the
GSH nominee within one month from the date of the assignment?; or

(c) If the original statutory declarations from the GSH owner and the
GSH nominee referred to in paragraph 9(i) above are not received by
HA within one month from the date of the assignment’; or

(d) If the agreement for sale and purchase and/or the assignment do not
contain the required terms as prescribed by the HA and/or are not in
compliance with the requirements of the HA as set out in the LN,

the LN is void. After the validity period of the CES has expired or after
the LN has become void, whichever is the later, and if no nomination to

MAIN\LEEDWI\16077804_1.docx




13.

purchase the GSH flat is made by the HA, the HA shall be deemed to have
declined the assignment from the GSH owner whereupon the GSH owner
can (i) sell the GSH flat in the open market after payment of premium; (ii)
make a new offer to sell the GSH flat to the HA if the sale of the GSH {flat
is still within five years from the date of first assignment or (iii) sell the
GSH flat in the HOS Secondary Market to a GF CEP holder without
payment of premium and at a freely negotiated price if the sale of the GSH
flat is after two years from the date of first assignment.

Upon receipt of the statutory declarations made by the GSH owner and the
GSH nominee and the notice of completion referred to in paragraph 9
above, the HA will issue an acknowledgement of receipt to the GSH
nominee’s solicitors and advise the solicitors to register the
acknowledgement with the Land Registry.

IMPORTANT NOTICE

14.

15.

16.

17.

The Letter of Intent does not constitute a binding agreement between the
GSH owner and the GF CEP holder. The GSH owner can only enter into
a binding agreement relating to the sale of the GSH flat with a GSH
nominee after the issue of the relevant LN.

If any of the conditions set out in the LN (including but not limited to
those set out in paragraph 11 above) is not complied with, the LN will be
void and any transactions executed pursuant to such nomination will not
be valid.

The GF CEP holder or the GSH nominee (as the case may be) shall have
no claim whatsoever against the HA (i) if no agreement for sale and
purchase and/or assignment is executed by the GSH owner after the issue
of LN for whatever reason, whether due to the default of the GSH owner
or the GSH nominee or otherwise; and/or (ii) in respect of the HA
accepting payment of premium from the GSH owner upon non-compliance
of any conditions set out in the LN, whether due to the default of the GSH
owner or GSH nominee.

This Guide is for information purpose only and shall not be treated as any

MAINLEEDWNI16077804_1.docx




legal advice. The GF CEP holder / GSH nominee (as the case may be) is
urged to seek independent legal advice on matters relating to the purchase
of the GSH flat for his protection at each stage of the transaction, both
before and after the signing of any binding agreement, and in particular
how to ensure compliance by the GSH owner of the terms and conditions
of the LN.

18. Any future sale of the GSH flat by the GSH nominee within five years
from the date of first assignment will be subject to the same resale
restrictions as set out in paragraph 2 above. Please refer to the prevailing
“Green Form Subsidised Home Ownership Pilot Scheme Sale of Flats by
Owners within 5 years from date of First Assignment — Guide to Owners
for Sale of Flats” for information on the procedures.

19. The Guide and the procedures herein are subject to revision from time to

time by the HA.

June 2017
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[Version 6.2017]
Application No. :
SR
Certificate No. :
7 B SR

“Certificate of Eligibility to Sell”
for Sale of Flats under ‘
the Green Form Subsidised Home Ownership Pilot Scheme

R E fE AT
[ EERREE

Property :
/ES

Date of first assignment'” :
HREEZE A

Date of the last assignment® :
BRIE— R EEA .

This is to certify that (Holder(s) of Hong Kong
Identity Card No. ) (“Owner”) is/are eligible to sell the captioned property to a person
nominated by the Hong Kong Housing Authority (“Nominee”). The sale of the property is subject to the
Premium Liability® to be assessed based on the information contained in the last assignment, particulars
of which are as follows:

B ] (BH S 0 &ERB ) (TE¥XIHNFAE
BMHELRYWETEEBEFEZREERAMA(IREBAN]). HEWEHE
BMEMEERLES VAR, HELESRBEZVERI - HEERBREUTHER
e -
Purchase Price :

E RN EY:
Initial Market Value®
BAITiE:

The sale to the Nominee shall be subject to the following conditions:

T34 NZESZHIA T IR Rk

1. The sale price shall be HK$[ ]. Apart from this sale price, no other consideration in any form or
manner whatsoever can be received by the Owner for the sale of the property.

BEAERL 1. BREES > ZEABHREEZREREME AT X HAERE.

2. The Nominee shall be a person holding a Certificate of Eligibility to Purchase for Green Form
applicants under the HOS Secondary Market Scheme (“Eligible Purchaser”).

RBNBERERF - ﬁ%ﬁ%@i%ﬁﬁ%%%EZﬁﬁAi(FAE%E%J)

3.  This Certificate shall be valid until [ xxx ]. The Owner may sign a Letter of Intent (in a form
specified by the Hong Kong Housing Authority (HA)) with an Eligible Purchaser who is interested
to purchase the property during the validity period of this Certificate and the application for

1
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nomination must be made within 7 working days from the date of signing of the Letter of Intent.
The Letter of Intent does not constitute a binding agreement for the sale and purchase. The Eligible
Purchaser shall apply to the Hong Kong Housing Authority for nomination as a Nominee to proceed
with the purchase of the property.

ABHEGIE] oxx 1o RABUBERO0MA, EETRARBHZMENSERE
FEEZUFBEEZEEGEZETIRMERSE, YERRERAEZHES 7 HTHE
RAEHIRLHE. BABTERAGYRAONEEGS. SEREREANTEEEZREH
ERARE NUEITHEZME.

4.  Upon the issue of a Letter of Nomination to an Eligible Purchaser and as one of the conditions of
the Letter of Nomination, the sale and purchase of the property shall be completed within 4 months
from the date of the Letter of Nomination (or such period as extended by the HA at its absolute
discretion) in accordance with the terms and conditions set out in the Letter of Nomination. If after
the issue of the Letter of Nomination, the Nominee signifies the intention not to proceed with the
purchase or gives any notice to the Owner not to proceed with the purchase, or rescinds or cancels
the agreement for sale and purchase signed with the Owner, or the agreement for sale and purchase
is otherwise terminated or of no effect for whatever reason, the Nominee shall be considered as not
in compliance with the condition of the Letter of Nomination to complete the sale and purchase of
the Property within 4 months from the date of the Letter of Nomination (or such period as extended
by HA at its absolute discretion), but shall not be regarded as declining the assignment from the
Owner. Upon the expiry of 4 months from the date of the Letter of Nomination (or such period as
extended by the HA at its discretion), the Letter of Nomination shall be void.
EHAERERBRIELER FRESENRGZ—, BYMENBEARELERAEZH
FE A AN (REZELEATREERM N HIRRAEFETHRRR R ARF 5E .
MR HHELER, BREANREIREHFHEEBENRR. SURAFRSUHEE Z M
W, RERYEEEEERFT O E E . SR 2 E Hie AR 77 SN R B R
EHEEN, REANGHEBAERBRAGHBRENRELREAGEZHRE 4 MAN (BFEX
FAEETREERNOPMA) SREMENEE, MIBARREARSRENER. 1E&
HigLEz BiEst 4 A (BBEZELEBETRECERIHMD %, RIZRAERREL.

5.  Upon assignment of the property to the Nominee, the property is still subject to alienation
restrictions and Premium Liability to be assessed as stated in the Schedule to the Housing
Ordinance Cap.283.
ERWEEETRENE, SWEZEERS RERERAR, BERENFMAEREE

(BEBEE CEHBEFIZE 283 B) ZHRPHRY,

6. If (i) after the validity period of this Certificate has expired, no application for nomination is so

received by the Hong Kong Housing Authority; or if all the submitted applications are unsuccessful
with no nomination being made; or (ii) after a Letter of Nomination has been issued, the sale and
purchase of the property is not completed within 4 months from the date of the Letter of
Nomination (or such period as extended by the HA at its discretion) and/or is not completed in
compliance with the requisite requirements, and the Letter of Nomination is void as a result thereof
and no other nomination is made, the Owner may after the validity period of this Certificate has
expired or after the time when the Letter of Nomination is void, whichever is the later, either:-
MR () ABUEERFERE, THEREEEGRRIIREBHE, A RIKAHER
FRINARBERRS; R GD REEHHE, ZVWENHERRRELRAEZ HER
4EAN (BBEZELEATREERMMM P B, R/ECREEMEETIHNER, B3
LSRR BN R KR L IER, EFTRARASERYERESRELAERNENE (
DARGE A YE) EEUT A AHEXYSE: -

6] sell the property in the open market after payment of premium to the Hong Kong Housing

Authority; or
2
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HEEERERGMNSEEEEZUENRARTSHE: R

(ii) before expiry of 5 years from the date of first assignment, make a new offer to sell the
property to the Hong Kong Housing Authority; or

WRZYEEE HREE RS 2 BRI AR 54, EXTENFEEZVES TEERE
BZAE: =

(iii)  from the third year from the date of first assignment onward, sell the property in the HOS
Secondary Market at a freely negotiated price®®.

FH ORI SR F IREE TRV 3 FBIMR, XD R RS 5 B R E
O

Please note that this Certificate is not a
document that certifies the Owner's title of

the property"”.

mEERARAELIFEIZYMEEE

EREM D,
for Director of Housing
FREEZEER
( A7)
Date:
H -

For Notes, see overleaf

AREREE
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Notes:

)

)

€))

“)

)

6

(7)

The date of first assignment refers to the date of the deed of assignment whereby the Hong Kong
Housing Authority first sells a flat to a purchaser.

The last assignment means the latest assignment of the property (i) from the Hong Kong Housing
Authority to a purchaser or (ii) to a purchaser nominated by the Hong Kong Housing Authority
after the owner had offered to sell the property to the Hong Kong Housing Authority.

The amount of premium payable to the Hong Kong Housing Authority to remove the alienation
restriction of the captioned property will be assessed upon application. The actual amount to be
paid will be based on the Prevailing Market Value of the property at the time of payment of
premium, as assessed by the Director of Housing and by the following calculation:

Prevailing Market Value (Initial Market Value — Purchase Price)
Initial Market Value

Premium =

"Purchase Price" as extracted from the last assignment means:

(a) where a list price is not specified in the deed of assignment, the consideration stated in
the deed of assignment;
(b) where a list price is specified in the deed of assignment, the list price.

"Initial Market Value" means the full market value stated in the last assignment.

During the third to fifth years from the date of first assignment, the Owner can only sell the
property under the HOS Secondary Market Scheme to a person holding a Certificate of Eligibility
to Purchase for Green Form applicant.

For the avoidance of doubts, this Certificate of Eligibility to Sell only certifies the Owner is
eligible to sell the property to a Nominee. It does not in any event certify other matters such as
the owner's title to the property. The Eligible Purchaser is strongly advised to seek independent
legal advice on these matters and to verify the identity of the owner before signing any document.
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[Version: 6.2017]

LETTER OF INTENT
BERE

THIS LETTER OF INTENT CONFIRMS THE INTENTION OF THE PARTIES
HERETO AS FOLLOWS:

AR EHEEE TR T

(2)

(b)

(c)

(d)

()

SALE AND PURCHASE OF PROPERTY

The Owner intends to sell and the Eligible Purchaser intends to purchase the Property
known as

(“fhe Property”) on the following terms:

YHENEE
EEXHEREUTMEILERSBRETARIEA T IREA

(B ) -

The purchase price of the Property shall be HK$ (“the Purchase
Price”). Apart from the Purchase price, no other consideration in any form or manner
whatsoever can be received by the Owner for the sale of the Property.

ZYFERI O R o "EEET ) - REEEN > REH
L HEA T DRMEAE A ST A A E

Completion to take place on or before
YRR FER F H HEZ A58, ©

Upon completion, the Owner shall deliver vacant possession of the Property to the
Eligible Purchaser.

RARHY » SRERZIHEX S TERERET -

It is hereby agreed that the sale and purchase of the Property and the Purchase Price shall
include the chattels, furniture and fittings (if any) as set out in part I of the Schedule
hereto.

BEEZYE N EEERENRPE SOy Rs: - BREEE BR) -

(i) The ad valorem stamp duty shall be borne by the *Owner / Eligible Purchaser .
T GEEETT FSAIEEEIER -

(ii) The special stamp duty, if any, shall be borne by the *Owner / Eligible Purchaser .

*HE | EEETT FATEESNEIER (WA) -
(iii) The buyer’s stamp duty, if any, shall be borne by the Eligible Purchaser.
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®

EBEWEHAZNERAAEH 0A) -
*Each party shall bear its own legal costs.

TR EAEHRANE

* *The Owner to pay to the Eligible Purchaser the legal costs incurred by the Eligible

Purchaser.

* EE T EERE RS -

*The Eligible Purchaser to pay to the Owner the legal costs incurred by the Owner.
*EERE T I EEHERATE -
LETTER OF NOMINATION

The Eligible Purchaser shall apply to the Hong Kong Housing Authority for a Letter of
Nomination within 7 working days (defined as a day on which The Hongkong and
Shanghai Banking Corporation Limited is open for business in Hong Kong, except
Saturdays, Sundays, public holidays and a day on which typhoon signal no.8 or above,
or black rainstorm signal is hoisted) from the date hereof. After issue of the Letter of
Nomination to the Eligible Purchaser, the Owner and the Eligible Purchaser shall
proceed with the sale and purchase of the Property in accordance with the requirements
as set by the Hong Kong Housing Authority.

A
EEREANAZERENEREE 7 EIERGERBTE DEREERTARA
ENEBBENET  HEHS - H - ARBEMEE /SRS LTRSS
ERNEARMNEENER B TFRIDARETEFEZETHBRAE - REH
RAEHREERER® I REAERETENBEAFEZEGIIIHAEE
TRV EE -

NON BINDING EFFECT

It is mutually acknowledged and agreed that this Letter of Intent is an expression of
intent only and the contents herein as well as the discussions and negotiations in relation
to the proposed sale and purchase of the Property do not create any legally binding or
enforceable rights or obligations between the parties hereto unless and until a Letter of
Nomination is granted and issued by the Hong Kong Housing Authority to the Eligible
Purchaser and a binding formal Agreement for Sale and Purchase of the Property
containing such terms and conditions as prescribed by the Hong Kong Housing
Authority is agreed and executed by the parties hereto. For the avoidance of doubt, this
Letter of Intent shall not amount to any alienation of the Property.

AT

LEHARKFEBARAZTAREETED - ARRENRNEUREEZYEN
B B R AR S T R AT EUABRA R TS TR THVRE R T > BRIERE
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2EEFREZEGRAGERE IR HIERE TR F LY B AR
HEaEEEEZBGFEIHIZRRARFIEAEE TR - Ressel A%
EE=SN e /e SIRRELEE X

Dated the day of
[ W 1Rl 1H

The Owner The Eligible Purchaser
¥E BERET
HKID Card No.: HKID Card No.:
BARZOIEES BARGTEERHS
Certificate of Eligibility to Sell No.: Certificate of Eligibility to Purchase
HEESEIHE R - No.:
MEE B EIHE R

Address: Address:
ok - Hoak -
*Delete if inapplicable

FRF B EIH
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SCHEDULE
(s

Part1
(Chattels, Furniture and Fittings)

Sk
Wt ~ BEREEEE)
The Owner The Eligible Purchaser
E EERET
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[Version: 6.2017]
DEED OF UNDERTAKING

ARSI

To : Hong Kong Housing Authority
E> G EEEEZER

Property
L ES

I/We am/are the owner of the above Property (“the Property).
ANEE B PSRRI £ "R ) -

By a Letter of Intent dated (“the Letter of Intent”) signed between
me/us as the owner and as the eligible purchaser(s) (“the Eligible
Purchaser™), I/we and the Eligible Purchaser confirmed our intention to proceed with the sale

and purchase of the Property in accordance with the terms and conditions therein, subject to
the issuance of a Letter of Nomination by the Hong Kong Housing Authority (“the
Authority”) to the Eligible Purchaser.

BE— AN REERELR ERheBEREN( "6ERE
7)) HEE WEAS( “RERE" ) ANEKFREER

B ARKEZEaENRIETARZYMENESR  WHAKEEFEZRY
( ‘BEE" HEERETZTESAE -

IN CONSIDERATION of your granting of a Letter of Nomination to the Eligible Purchaser,
I/we hereby jointly and severally CONFIRM AND UNDERTAKE that apart from the sale
price stipulated in the Certificate of Eligibility to Sell issued to me/us by the Authority, no
other consideration in any form or manner whatsoever (including consideration for sale of
chattels, furniture, fittings and/or fixtures appertaining to the Property, and any arrangement
in any form or manner whatsoever, whether by separate agreement or arrangement or
otherwise, to conceal, hide or cover up any other: consideration) has been or will be received
by me/us from the Eligible Purchaser for the sale of the Property.
ERNFZEREERETEHIREE  ANERERFEREHHERIARE @ REZEN
AR NEREZHN SRR HE T AETHNEES - AANBERYITEAGELE
Z YR EE T UEATE S5 e B B T WHUE A EAAE (R ERER
SV R - BERERE S RE - RIMEATERZ 28k I
R HAM T - DA R R T AR ) -
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I/We agree that in the event of any breach of the above undertaking, without prejudice to any
other rights which the Authority may have against me/us, I/we shall forthwith on demand pay
to the Authority all sums received by me/us in addition to the said sale price from the Eligible
Purchaser.

ANBERE » BEANREFER BilRE - AIEREBEEEGHAS HA AR FHHE
FIT » ANREFHAEZERIINEEEG N RZEEISN  ANBREEH BN
ERPEESERETWEEIE % -

Date
HES-:

Signed Sealed and Delivered by
IR EEE - BHIKKT -

Name HKID Card No. Signature
iée EAE BTN FE
Owner (1) )
EE
Owner (2)
#30) )
Owner (3) ()
EEQ)
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