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EAA Board Meeting Held Today

(26 November 2013) The Estate Agents Authority (A2Aheld its
Board meeting today. The Board received work pregreports from the
Standing Committees and the EAA Administration. idas matters
important to the EAAs operation and developmenterdiscussed.

At today’'s meeting, the Board received the workoré from the
Professional Development Committee, which includad earlier
deliberation by the Committee on a proposed coatsoit plan to gauge
the estate agency trade’s views on the proposedatiag of the CPD
scheme from a voluntary to mandatory basis. Fohgwihe Board’s
direction that an extensive and in-depth consoltatwith the estate
agency trade should be conducted, the Administratias studied the
subject in great depth with a view to formulatingdaembarking on a
feasible and effective strategy for an extensivesatiation with various
stakeholders, including front-line and supervisetgff of big, medium
and small sized estate agency companies, key opieaders as well as
members of the public.

The Board also received the recommendations madtdy\Vork
Group on EAA Investment and Office Accommodatiocergly set up to
review the EAA's investment strategies. Accordiaghe Work Group, as
a self-financing statutory body, it is important fihe EAA to remain
financially stable. Hence, low-risk investment op8 should be the
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appropriate investment choices and the EAA shoulsb aavoid
over-reliance on a particular financial institutioor a particular
investment instrument to minimise concentratiok.rihe Work Group is
also tasked with the responsibility to conductwagton the feasibility of
the EAA acquiring a permanent office in the long,rwhich the Work
Group will do in due course.

The EAA Board meeting today also discussed and rsedoother
administrative matters, including the progresshe scheme of mutual
recognition of professional qualifications for estaagents in the
Mainland and Hong Kong. The registration certifesato practise estate
agency work in the Mainland issued to the 212 Hé#&myg licensees
qualified under the Scheme will soon expire. Irstbonnection, notices
have been issued to concerned licensees, remitioémg of the need to
make renewal applications should they wish to nethe qualification.
The EAA Administration is assisting the China Ihge of Real Estate
Appraisers and Agents in the collection and prelamy assessment of the
renewal applications.
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