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Mutud Evaluation Report

Soptambsr 2019

Mutualevaluati

nsMer hong-kong-china-2019.html



https://www.fatf-gafi.org/en/publications/Mutualevaluations/Mer-hong-kong-china-2019.html
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Follow-up Report &
Technical Compliance Re-Rating

afi.org/en/publications/Mutualevaluati

nsFUR—Hon -Kong-China-2023.html



https://www.fatf-gafi.org/en/publications/Mutualevaluations/FUR-Hong-Kong-China-2023.html
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BB AH) (Politically Exposed Persons)
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High-Risk Jurisdictions subject to a Call for Action - June Publication details
2023 .

Dot bl uf vy

e

Taplc.

ighm and ey i st o

High-risk jurisdictions in their reg:

to caunter money ing, terrorist financing. ard finanting of proliferation. For all
cauntries identified as high-risk, the FATF calls on ll mermbers and urges all jurisdictions to apply erhanced due difigence, and, in the mast serious cases, countries are
h ial aystem Fram terrorist financirg, and praliferation financing
(ML/TF{EF) risks ermanating from the country. This it is afen externally referred toas the “black fist™ Since February 2020, in light of the COVID-13 pangemic, the FATE
i pause the review process for Iran and DR, giuen that they are already subject to the FATF's callfor countermeasares. Therefore, please refer (o the statement or

e upan to apgly tor

‘these jurisdictions adopted on 21 February 2020. While the statement may not necessarily reflect the most recent status of Iran and the Democratic People's Republic of
Korea's SNLJCFT regimes, the FATF'S callto apply cauntermeasures an these high-risk juridictions remain in effect

Jurisdictions subject to a FATF call on its members and other jurisdictions to apply

countermeasures

Democratic People's Republic of Korea (DPRK)
[unchanged since February 2020]

The: FATF rermains concerned by the DPRKs falure to aéress the significant deficienies in its anti-money laundering and cambating the Fnancing of terrrism (AMLACFT)
g and the: seriaus threats they sase 10 the integrity of the international finencial system, The FATF urges the DPRK ta immediately and mearingfully address it
AMLICFT deficiencies. Further, the FATF has serious concerns with the threat posed by the DPAK'slicit actiities related to the proliferation of weapars of mass
destruction {WhiDs) and its Fnancing,

The FATEresfims s 25 February 2014 <l s menbers et rictons  achse ek frandl nsittions (0 give pecal tesion o busiess
on their behalf i tic the
sanctians.

relatianships ard transactions with the DPAX, incluing D RK companies, d th

FATF further calls on its members and urges al jurisdictions to apply effective . and targe

Waons Secury Coun Ressusans, o protetth il sector from munwlaundmng, Financing af trrorism and WMD profiferation fina

5 DPRElurisdicti v g branches, subnidiori o

irg (MUTEPF) risks
of DPRK baniks within their

territaries and terminate correspondent relationshis with DPRK bariks, where reguire by relevant UNSC resolutians.
Iran

[unchanged since February 2020]

in Jure 3016, Irsn committed o adiress ts strateyic Geficancies. [ran's action plan exgired in January 2018, In February 2020, the FATF notad Iran has nat complated the
action plan. 2]

In Gictaber 2019, the FATF called upon its membrs and urged all jurizdictions to: reguire increased supervisary exsmination for branches and subsidiaries of financisl
based in enhanced

g mecharims or g af and reguire inereased external eudit

sequirements for financial groups with respest to any of their branches and subsidiaries located in lran,

e, e ' Fllre o e i Pl Terroris FinaringCorerions i e i the FATF S, e FATFflly i the ssperaon ofcounter mesires
in ine with fon 19.[3]

ard calks on s members and urges all jurisdictions ta

tran will remain an the FATF statement on [High Risk Jurisdictions Subject to a Cal far Action] until the full Action Plan has been completed. I Iren ratifies the Palermo
and Terrorist Financing Canventions, in line with the FATF standards, the FATF will decide on nest stz including whether ta suspend countermeasures, Until lran

impiarments the measyres required to address identified with resp:
frammIran

in the Action Plan, te FATF will rermain

cancerned with g this pases to the international financial system

Jurisdiction subject to a FATF call on its members and other jurisdictions to apply
enhanced due diligence measures proportionate to the risks arising from the
jurisdiction

Myanmar

I Fabriary 2020, Myarmar commitie o address its strategic defisiencias. Myanmar's action glan exgires in Septeméer 2021,

Ir June 2022, the FATF strangly urged Myanmar to swiltly complete its action plan by Getober 2022 or the FATF weuld call on its members and wrge afl jurisdictions to
apay enhanced due diigence to business relations and transsctians with Myanmar. Given the continuer ack of progress ard the majarity of its action items stil not
atdressed after a year beyond the action plan deadiing, the FATF decided that urther action was necessary in fine with its procedures and FATF calls an its members and
ather jurisdictions to apply enhanced due diligence measures propartionate to the risk arising fram Myanmar. When applying enhanced due diligence measures,

not disrupted.

cauntries should ensure that flows of funds for asistance, legiti PO activity and remitt

Myanmar has continued to work with the FATF to strengthen the effectiveness of its AMLICFT regime by raising awareness and superyising s and DNFBPs far
campliznce with targeted financial sanctions.

Myznmar should continue to wark on imalementing its action plan to address these deficiencies, incluting by: (1) dermanstrating an improved unerstanding of ML risks
in key areas; (2) demanstrating that an-site/offsite inspections are risk-based, and hundi operators are registered and supervised; (3] demanstrating enbanced use of

financial mzl\gen:z inLEA mmnmunund increasing operational analysis and disseminatians by the FIU; (4] ensuring that ML is imestigated /prosecuted in line with
& (2] i
criminal proceeds, instrumentalities, and/or progerty of eguivalent value; and |7} managing seized assets ta preserve the value of seized goods untl confiscation.

ML cases with i increase in the d f

The FATF Lrges Mhyanmar to wark 1o fully address its AML/CFT deficiencies, including 1o demanstrate that its monitaring and supervision of MVTS is based an
dacumented and saurd understanding of MUTF risks ta mitigate undue scrutin of legitimate financial flows.

Myanmar will remain an the list of countries suisject to 2 call for action until its full action plan & completed.
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BtEFEREE
(Simplified Customer Due Diligence)
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(Simplified Customer Due Diligence)
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STYIMERABIEIZ (Targeted Financial Sanctions) ©
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Proliferation financing of weapons of mass destruction
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ST RA R I E (Targeted Financial Sanctions)
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