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The year in review : Professional exchanges
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agreement enabling Hong Kong's estate agents to obtain a qualification certificate to practise

estate agency work in Guangzhou.
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The EAA and the Guangzhou Real Estate Agent Service Administration Centre enter into an

The EAA attaches great importance to strengthening ties with
Mainland and overseas bodies as stronger links will help raise
the professional standards of the trade in the long run. This year,
significant achievements were made.

On 29 August 2008, the EAA and the Guangzhou Real Estate Agent Service
Administration Centre held a signing ceremony to mark an agreement
which enabled Hong Kong estate agents to obtain a qualification to
practise estate agency work in
Guangzhou after taking a specially-

designed two-day course in Hong
Kong and passing a tailor-made
two-hour examination, also held in
Hong Kong.

The ceremony was attended
by some 100 guests including
Hong Kong and Mainland
officials, local trade associations,
developers and related professional
bodies.

A course under this new
arrangement was held in
February 2009 and an examination in March 2009. Senior officials
from Guangzhou came to Hong Kong to deliver talks to participants,
providing first-hand information on the Guangzhou property market.
In total, 138 participants attended the course, of which 124 passed
the examination and were issued with the qualification certificate.

Another milestone was the signing on 16 January 2009 of a
memorandum of understanding (MOU) for the mutual recognition
of professional qualifications for estate agents in Hong Kong and the
Mainland. The MOU, signed by the EAA and the China Institute of Real
Estate Appraisers and Agents (CIREA), is a great step forward for the
mutual recognition of professional qualifications under the Closer
Economic Partnership Arrangement.
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Signing ceremony for the MOU for the mutual recognition of professional qualifications for estate agents in the Mainland and Hong Kong
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The EAA is now working with the Government on the required
legislative amendments. After the completion of the legislative
amendment exercise, an agreement will be entered into between the
EAA and the CIREA.

Under the proposed scheme, the EAA and the CIREA will each
nominate a certain number of estate agents every year to attend
supplemental courses and examinations organised by the other party
to bridge the knowledge gap arising from the different legal systems
and practices.

Upon passing the examination, Mainland and Hong Kong
participants will have obtained the required qualifications to practise
estate agency work in Hong Kong and the Mainland respectively.

During the year, the EAA also received and shared professional
knowledge and regulatory experience with a number of other bodies.
Mainland delegates from the government or real estate sector of
Beijing, Hangzhou, Guangzhou and Shanghai paid visits to the EAA.
The EAA also received officials from Singapore and Dubai.
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