1200

900

600

300

HERE (EA)

7.0

6.0

5.0

4.0

3.0

2.0

1.0

0

0

0

0

0

0

Estate Agents

2002/2003/2004 2 BB E B th &
COMPARISON OF LICENSEE NUMBERS,
2002/2003/2004

10,261
8,649

7,073

4,382

1,788

©
Q =
0|

Sales-
persons

Individual Estate Agent

(Company)

1,892

Ex8 BWERE(QE) EXFEHANE
Statement of
Particulars of

Business

3/2002 3/2003 3/2004
N

hEREEREXSH R
ESTATE AGENTS TO SALESPERSONS RATIO

6.10

se0 o 000
o«

1.45

1.22

3/1999 1/2000 3/2000 3/2001 3/2002 3/2003 3/2004

Licensing

FEASS

BEAR
XTEENBEREHAR
18,575 » B3E 15,722 A A&
MRk 2,853 WA - BEIEF
EHLLEIEMT 55% © R
%ﬁtwsgﬁAMAMEﬁ
T¥ 87T% BE%E -

f£2001 & 10 BIEFT MY (B
BRA T BIIEEATEBERALT
¥fCREaFRER(ME
2001F 1231 AACHEE
MBRER) B RERE 24
BARBRERR  AE#RR
RERDIBRAZEMZHNR
E o ERFEER 3,046 BFFHE
AFEERBEFMAITE

BXREMERENLLE

EXEHEMERBNLAAR
2000 F I HAR 1L 6.1 TF&
BREMI1.22 - FERES
FHE BEREERHRER
—RIEMENEEERRE
REH - P ERIERR
BRAEESME S5 M
EESEREHSETEEER
ATEERMBER o
REBERZBEE > BHB®R
EEMBH AWK

B

REER2

THE LICENSEE POPULATION

Numbers

The total number of licensees at the end of the year
under review was 18,575. Of these 15,722 were
individual licensees and 2,853 were company licensees.
There was a slight increase of 5.5% in the total number
of licensees over the figure at the end of March 2003.
There were 1,975 individuals who joined the trade as
fresh entrants during the year, of whom 87%

were salespersons.

Under the Licensing Regulation as amended in October
2001, previously licensed individuals who had met all
licensing conditions before the end of 2001 may re-
enter the trade without having to fulfil the education
and examination requirements again within 24 months
from the expiry of their last held licences. During the
year under review, 3,046 individuals thus qualified

rejoined the trade and obtained licences.

The ratio between salespersons and estate
agents

The ratio between salespersons and estate agents
changed substantially from the peak of 1 to 6.1 in
January 2000 to 1 to 1.22 in March 2004. This change
may be attributed to many factors, including
practitioners who changed their estate agent licences
to salesperson licences as they gradually realised the
extensive range of work that could be performed by
salespersons, and the daily availability of opportunities
to sit the computer-based salesperson qualifying

examination for those who wished to launch their
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careers in the trade. The Authority has always viewed
this as a healthy trend as the rationale behind the two-
tier system is that the salesperson licence marks the
entry level to the trade, while those taking up
management level responsibilities should apply for the

estate agent licence.

Age Distribution

As at March 2004, the overall average age of individual
licensees was 38.2 years, slightly above the 37.4 years
of the previous year. Among the salespersons the
majority (71.5%) were within the 21 to 40 range while
76.2% of the estate agents were within the 31 to

50 range.

Educational Attainment

As at March 2004, there were 16.6% of all individual
licensees who had attained an education below Form
5 standard, these being practitioners who qualified for
the licence with exemption from the educational
qualification and having fulfilled other licensing
requirements during the three-year transition period
from 1999 to 2001. There were 20.8% of all individual

licensees who had an education above Form 5 standard.
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Company Licensees : Size of Operation

Most of the business establishments in the estate agency industry are
medium to small entities. In March 2004, 94% of the company licensees
were single-shop operations, and there were only 14 companies which

operated five or more shops.

BRDE)BARNEH Number of Shops Operated by Limited Companies 1,542
ERRERBNIE Number of Shops Operated by Partnerships 245
BERERRNIEEH Number of Shops Operated by Sole Proprietorships 1,066
ARATE anEs nEEE
Limited Company Partnership Sole Proprietorship
— /54 With 1 Shop 883 223 969
ZZ[4[EJEEH With 2 to 4 Shops 64 11 44
AR LA _EJESH With 5 Shops or More 14 0 0




