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It is my great pleasure to present the Annual Report of the EAA for the year
ended 31 March 2003, covering the fifth year of the Authority’s operation.

A full year after the completion of the transition period, the number of licensees
more or less stabilised in 2002/03. We are glad to see that, the difficulties
frustrating the real estate industry in Hong Kong notwithstanding, there was
still a steady influx of new blood to replenish the ranks of estate agents, there

being 3,131 fresh entrants who were granted licences during the year.

The year also saw the completion of the review of the Estate Agents Practice
(General Duties and Hong Kong Residential Properties) Regulation, the subsidiary
legislation to the Estate Agents Ordinance which provides for the regulatory
framework. Recommendations resulted from the review will provide for more
effective implementation of regulatory measures and greater convenience for
practitioners and we hope the legislative process necessary for the amendment

of the Regulation will commence before long.

I would like to put on record my gratitude and appreciation to Mrs Grace
Chow, who departed from the EAA upon completion of contract in June 2003.
Her pioneer work as the first Chief Executive Officer has laid a firm foundation

for the operation of the Authority and the professionalisation of the trade.

I would also like to register here my sincere thanks to colleagues in the Authority
for their wise counsels and judicious observations, and to various government
agencies and public and private corporations, in particular the Housing, Planning
and Lands Bureau, for their staunch support and timely assistance in connection

with our activities and services.

Marvin Cheung Kin-tung, SBS, JP
Chairman, Estate Agents Authority
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