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EAA reviews its work in the first half of 2009
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EAA Chairman Ms Vivien Chan reviews the EAA's work in the first
half of 2009 and talks about its plans for the second half in a press
conference.
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he EAA has set up a working group to

work out details for the implementation of
the mutual recognition of professional
qualifications in estate agency between
Hong Kong and the Mainland, said EAA
Chairman Ms Vivien Chan in a press
conference held on 8 July 2009 on the work
of the EAA in the first half of the year and its
future plans.

Ms Chan said that since the signing of a
memorandum of understanding between
the EAA and the Mainland authority on
the mutual recognition of qualifications for
estate agents early this year, the EAA has
been working with the HKSAR Government
on the necessary legislative amendments,
which are expected to be submitted in the
2009/10 legislative year!. She also said that a working
group has been formed to follow up on the details of the
arrangement, including selection criteria and procedures
for local estate agents participating in the scheme.
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She also pointed out that the EAA is preparing a
reference gquide entitled Practice Guide which will
provide practitioners with handy and comprehensive
guidelines on estate agency practice. The guide will
cover not only practitioners’ legal responsibilities, but
also commonly encountered practical issues. The EAA
has also commissioned a consultant to draw up a set
of IT security-related policies for the estate agency
trade’s reference. The trade should, according to their
operational needs, formulate appropriate policies to
enhance electronic data security and proper handling of
such data.

" The amendment regulation was tabled in the Legislative Council in October.
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Table 1: Number of licences
A28 HERE (EA) BR EHEEER
De{fe Estate Agent’s Licence Salesperson’s
(Individual) Licence
2008/12/31 10,964 12,302
2009/3/31 10,784 11,795
2009/6/30 11,161 11,913
2009/9/30 11,673 12,643
# =T

# Record high
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Ms Chan also reviewed the EAA's work in the first half
of 2009. She said that as a result of the impact of the
financial tsunami, the number of individual licence
holders had decreased since October 2008. However,
the decline stopped in March this year. The number of
individual licence holders as at the end of June this year
(23,074) was only 0.8 % lower than that of 31 December
2008, while the number of company licences reached
new heights. (Please see Table 1 for latest licence
figures.)

In view of the buoyant first-hand property market, the
EAA conducted a total of 638 compliance inspections
at 32 first-sale sites in the first half of 2009, an increase
of about 15% in the number of inspections. The EAA
has been particularly concerned about practitioners
intercepting vehicles to solicit business and allegedly
making misrepresentations in first-sale activities.

Ms Chan added that as an increasing number of estate
agents are promoting their business through the Internet,
the EAA has enhanced the patrol of online property
advertisements. In the first half of 2009, the EAA
conducted 220 inspections of online advertisements,
and gave verbal advice on 32 occasions. However, most
cases of non-compliance were minor and rectifications
were made soon after the EAA advised the practitioners
verbally.

Ms Chan said that the enrolment in activities under the
CPD Scheme for the first half of 2009 reached 10,040, a
year-on-year rise of 3%. She hoped that the trade would
continue to actively participate in the scheme. |
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Estate Agent’s Licence
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Statement of

licences (Company) Particulars of Business
23,266 1,660 4,398
22,579 1,673 4,183
23,074 1,742 4,245
24,316* 1,831# 4,433*
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