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the amount of commission and the validity period of the
agreement. By signing the agreement, which clearly
states the rights and responsibilities of both parties,
the interests of both parties can be better protected.

In March and April, the EAA posted an advertisement
on the seat backs of 100 buses, encouraging
consumers to sign estate agency agreements.
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New form for reporting suspicious transactions
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Since property transactions often involve large
sums of money, criminals may use them to launder
money obtained illegally. The EAA urges practitioners
to support the anti-money-laundering initiatives taken
by the Government, and report suspicious property
transactions to the authorities.

In order to facilitate practitioners’ reporting of
suspicious transactions, the EAA has prepared a
report form which informs practitioners about how
to provide details of suspicious transactions to the
Police. Practitioners who come across suspicious
property transactions are encouraged to simply
complete the form and fax or mail it to the Joint
Financial Intelligence Unit.

The form will be available on the EAA website soon
for practitioners to download.






