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I n November 2010, the Government proposed a Special 

Stamp Duty (SSD) on residential properties at the point 

of resale in order to curb speculation in such properties. In 

order to deepen the estate agency trade’s understanding 

of the new initiative, the EAA invited officials from the 

relevant departments to brief representatives of the 

trade on the details of the proposed SSD. It also alerted 

practitioners about the measure by email and posted 

relevant information on its website for the trade’s reference.

On 14 December 2010, officials from the Transport 

and Housing Bureau (THB) and the Inland Revenue 

Department (IRD) were invited to attend the EAA quarterly 

meeting with representatives of trade associations. The 

officials attending the meeting included Mrs Susanne Ip, 

Chief Executive Officer (Private Housing) of the THB, Mr 

Raymond Hong, Senior Superintendent of the Stamp 

Offi ce of the IRD, and Ms Chan Ut-chan, Superintendent 

of the Stamp Offi ce of the IRD. Also attending the meeting 

were representatives of eight trade associations.

At the meeting, Mr Raymond Hong and Ms Chan Ut-

chan explained the details of the proposed SSD and 

how the SSD was calculated in various scenarios, and 

answered enquiries from the attendees. A set of briefing 

notes, which consisted of practical information, frequently-

asked questions and answers, and different scenarios, 

was distributed at the meeting. Mrs Susanne Ip said that 

information on the SSD was available on the THB and 

IRD websites. EAA Chief Executive Officer Mrs Rosanna 

Ure reminded attendees that trade representatives were 

expected to share such useful information with their 

members.

The amendment bill on the SSD has yet to be passed by 

the Legislative Council and the EAA will closely monitor the 

situation. Upon the passage of the bill, the EAA may issue 

guidelines or practice circular to the trade if necessary.

Updated details on the SSD (provided by the IRD) have 

been posted on the EAA website:

www.eaa.org.hk/SSD_2010-12-20_eng.pdf
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