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Room 1403, World-Wide House, 19 Des Voeux Road Central, Hong Kong.
Tel: 2826 0111 Fax: 2845 2521

To ¢ REDA Corporate Members
(Members of Executive Committee & Legal SubCommittee via fax)

Date : 10 August 2010
Subject :  Sales Descriptions of Uncompleted Residential Properties
Dear Members,

We have agreed with the Transport and Housing Bureau to implement two additional
measures regarding the disclosure of information concerning the date of completion of
the development and the cancellation of Agreements for Sale and Purchase (ASPs).

Firstly, information on the estimated date of completion of the development should be
provided in the Register of Agreements for Sale and Purchase. Any change to the
estimated date of completion should be updated in the Register within five working

days.

Secondly, any cancellation of ASPs should be made public within five working days

after such ASPs are cancelled.

The above measures are to be implemented as soon as possible but no later than 12
August 2010. In this connection, a revised template for the Register of ASPs is

attached for your reference.

Your continued support and compliance with our Guidelines are much appreciated.

Stewart Leung
Vice Chairman, Executive Committee



Annex

Template for Register of Agreements for Sale and Purchase for
Uncompleted Residential Units

Name of Development, Phase No. (if any), Location
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(A)  Register of Agreements for Sale and Purchase for Uncompleted Residential Units
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. . . The transaction involves .
(with carparking space if any) cancellation
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Unit (if applicable)
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(B) Estimated date of completion of development

HEREIRME

Pursuant to the Authorized Person’s Certificate dated [please fill in the day/month/year here], the estimated date of
completion of the development in accordance with clause 4(1)(c) of the Agreement for Sale and Purchase (ASP) is on
or before [please fill in the day/month/year here] subject to such extensions of time as may be granted by the
Authorized Person in accordance with clause 4(5)(a) of the ASP. The issue by the Director of Lands of a certificate of
compliance (CC) or consent to assign (CA) is conclusive evidence that the development has been completed or is
deemed to be completed as the case may be and nothing herein shall preclude the Developer from proving that it has
completed the development in accordance with clause 4(1)(c) of the ASP by any other means. The Developer shall
notify the purchasers in writing that it is in a position validly to assign the Units within one month of the issue of the
CC or the CA, whichever is the earlier and the sale and purchase of the Units shall be completed within 14 days of the
date of the Developer’s written notification to the purchasers.
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Note:
1.

The above-mentioned Agreements for Sale and Purchase (“ASPs”) are signed pursuant to the Preliminary
Agreements for Sale and Purchase (“PASPs”) entered into by the purchasers and the Developer.
LERESNRRREEE SR ENAMESNRREESHNT L,

The ASPs in Part (A) of this register are listed in chronological order of the date of ASPs. Information on the
ASPs must be entered into this register within five working days from the signing of the relevant PASPs.
FRHBA)VBOFFFIENERSGNTREUBHEF. BRZEERASHNEN AR ERNEREESNESEER
8 TEXAEA L.

The estimated date of completion of the development stated in Part (B) of this register is the date as stipulated
in Clause 4(1)(c) of the ASPs. The Developer should update the information within five working days upon
confirmed change in the estimated date of the completion of the development.
AEGE)HBEFRANSREERNATIAY , RREBRANTEI REOORAMTENBH. HAEHET
RUAYE REBEHRETRUENEHTIANEZ  FEIEIEXA , ENERER,

The ASPs will be registered in the Land Registry within one calendar month from the date of the respective
PASPs. Information on the ASPs may be removed from this register upon completion of registration of the
respective ASPs in the Land Registry, but any information so removed shall be reinstated upon cancellation of
the relevant ASPs (see Note 7 below).
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This register is for information only. Accuracy of information on each entry shall be subject to the respective
ASPs, which will be registered in the Land Registry.

HEBEEGHNESRAHSECR. FRBAMBEESHNENNERELEBERANAE, HHEESHNER
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The transactions which involve members of the Board of the Developer, and their immediate family members
will be marked with “V”in this register. “Members of the Board” means all executive directors, non-executive
directors and independent non-executive directors. “Immediate family members” means parents, spouse, sons
and daughters.
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Any cancellation of ASPs must be entered into this register within five working days after the ASPs are
cancelled, including cancellation which takes place after completion of registration of the relevant ASPs in the
Land Registry (the original entry of these ASPs may have been removed from the register earlier on).
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Information regarding cancelled ASPs may be removed from this register upon completion of registration of
the relevant cancellation documents in the Land Registry.
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Updated on: Signed by: (Authorized  Signature  of  the
BEHAH = Developer/ &R RE A LTHER)




