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To enhance licensees’ knowledge
on the subject of anti-money

laundering (“AML") and counter-
terrorist financing (“CTF"”), ave
will provide various information
and updates about AML/in the
“AML Corner”.
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wing to the passage of the Anti-Money Laundering and Counter-
OTerrorist Financing (Amendment) Bill 2022 at the Legislative Council,
the EAA is revising its practice circular (No. 18-01 (CR)) to provide an up-
to-date guidance to the trade on the latest requirements on anti-money
laundering and terrorist financing.

To give licensees a glimpse of the revision, the new practice circular will
include a new definition of “politically exposed person” (“PEP") to cover
a PEP from other parts of China outside Hong Kong and a new definition
of “beneficial owner” in relation to a trust, which aligns with the

definition of “controlling person” under the Inland Revenue Ordinance.

As the amendments relevant to the estate agency trade under the
amended Anti-Money Laundering and Counter-Terrorist Financing
Ordinance will take effect on 1 June 2023, it is anticipated that the
revised practice circular will also take effect on the same date.

The related “Questions and Answers”, checklist and sample identity
verification forms will also be updated and the related Continuing
Professional Development seminars will be arranged. Licensees are
advised to check the EAA's website for more information near the

effective date of the revised practice circular.
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