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To enhance licensees’ knowledge
on the subject of anti-money

laundering (“AML") and counter-
terrorist financing (“CTF”), we'
will provide various information

and updates about AML m the

“AML Corner”.
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he EAA recently published a new booklet titled “Inquiry Hearing Cases
T—A Selection V1" with the aim to enhancing licensees’ understanding
of the relevant legal and regulatory requirements in handling property
transactions through sharing certain real inquiry hearing cases. In
this Selection VI, new topics like “Failing to comply with AML/CTF
requirements” and “The sale of properties situated outside Hong Kong”
were included.

Licensees are advised to read the articles so as to know more about
the non-compliant AML cases such as, failing to conduct customer due
diligence of the vendor and failing to establish proper procedures or
systems to ensure compliance of the AML/CTF guidelines. The booklet
has been uploaded to the EAA website (Information Centre > Publications
> Collections of inquiry hearing cases) for licensees’ reading and printed
copies can be obtained at the EAA's office (while stock lasts).
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