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To enhance licensees’ knowledge on
the subject of anti-money laundering
(“AML") and counter-terrorist financing

(“CTF”), we will provide various
information and updates about AML in

the “AML Corner”. %
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EAA's risk-based inspection on AML
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ExX# 15

he EAA has adopted a Risk-based Approach in its supervision of
Tthe estate agency trade practitioners’ compliance with AML/CTF
requirements. The intensity of supervision and frequency of inspections
by the EAA, including both off-site monitoring and on-site inspections,
are carried out based on the level of ML/TF threats and vulnerabilities of
the estate agency operators classified under the different risk categories.
Key areas for AML/CTF compliance requirements as stipulated under
Practice Circular No. 18-01(CR) include: customer due diligence
("CDD"), risk assessment, continuous monitoring of customers, record
keeping, reporting suspicious transactions and staff training.
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