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Issuance of Professional Development Subsidy and
Government Financial Subsidy
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he EAA understands the difficulties faced by the practitioners since
Tthe second half of 2019. After discussing with and having the
support from the eight major trade associations, and with the approval
of the EAA Board earlier, the EAA announced in January 2020 that it
would offer a one-off professional development subsidy of HK$500 to
each eligible individual licensee.

The release of the subsidy to eligible individual licensees has been started
from April 2020. The cashier's orders will be delivered to their registered
addresses (as shown on the Register), through ordinary mail by batches
according to the numerical order (ascending) of their licence numbers.

For the eligibility and delivery schedule of the professional
development subsidy, please visit: www.eaa.org.hk/Licensees/News-
and-Reminders/23-01-2020

On the other hand, the Government has also announced to provide a
one-off cash subsidy equivalent to 24-month licence fee for respective
licences to eligible individual licensees under the second round of Anti-
epidemic Fund. It aimed to provide some timely financial support to
individual licensees in the estate agency trade in view of the adverse
impact of the COVID-19 pandemic on their practice of estate agency

work.
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According to the criteria set by the Government, the subsidy will be
provided to the following persons:
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each individual licensee holding a valid licence (i.e. estate agent’s licence (individual) or salesperson’s licence) on 8 April
2020 (i.e. the date on which the Chief Executive announced the measure);
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each individual who has submitted an application for an individual licence (i.e. estate agent’s licence (individual) or

salesperson’s licence) on or before 8 April 2020 and whose licence is approved by 31 December 2020. The amount of

cash subsidy is based on the type of licence that the individual has submitted application for as at 8 April 2020.
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The release of the subsidy to eligible individual licensees has started
since May 2020. For details and the delivery schedule of the
Government’s cash subsidy for individual licensees, please visit: www.
eaa.org.hk/Licensees/News-and-Reminders/11-05-2020

To reduce the risk of mail loss of the cashier’s order of both the above
subsidies, licensees may update their “Registered Address” if necessary.
The Registered Address can be updated via the EAA'S e-Services or
by submitting the completed form of “Notice of Change of Personal
Information”, which can be downloaded from the EAA website.
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The Rating and Valuation Department (“RVD") has recently issued an
article to advise EAA's licensees to remind their clients of the liability of
rates and/or Government rent and the responsibility to check and clear
any outstanding balance of rates and/or Government rent prior to the
transaction of the property. Any outstanding balance of rates and/or
Government rent will be imposed as a surcharge for late payment and the
Government may take legal action to recover the outstanding amount.

The EAA encourages licensees to refer to the related leaflet of RVD at:
www.rvd.gov.hk/doc/en/RVD1054_2007_10.pdf

For any further information or enquiries, please contact the RVD's hotline
at 2152 0111 or visit its website at www.rvd.gov.hk
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