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BEASBIRINREMMENTNEES
NEW PRACTICE CIRCULAR ON UNCOMPLETED
PROPERTIES SITUATED OUTSIDE HONG KONG
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A press conference was held on 28 December 2017 to announce
the issuance of a new practice circular (No. 17-03 (CR)) titled “Sale
of Uncompleted Properties Situated Outside Hong Kong” by the
EAA. It provides guidelines for licensees on the proper practice
and measures in the sale of uncompleted properties situated
outside Hong Kong (“UPOH?”). The new practice circular will take
effect on 1 April 2018.

The Honourable Horace Cheung Kwok-kwan, JP, Chairman of the
EAA Practice and Examination Committee, said “Non-licensees
who handle the sale of UPOH, unlike licensed estate agents, are
not regulated by the EAA and they are not required to comply with
these guidelines. Hence, consumers would have greater protection
by engaging licensed estate agents to handle the transactions of
UPOH”.

For details of the practice circular, please read the article of “In
Focus” in this issue of Horizons and read the circular in full at the
EAA’s website. A set of relevant “Questions and Answers” was
uploaded to the website for the trade’s reference as well. The EAA
will continue to educate the trade and the public on the subject.

The EAA reminds licensees that they should read the practice
circular carefully for a better understanding of the requirements
and should not advise clients hastily in case of any uncertainties.
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Chairman of the Practice and Examination Committee of the EAA, the
Honourable Horace Cheung, JP and EAA Chief Executive Officer
Ms Ruby Hon brief the press on the new practice circular on the sale
of uncompleted properties situated outside Hong Kong by licensed
estate agents.



