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NEW GUIDELINES ON COMPLIANCE OF
ANTI-MONEY LAUNDERING AND
COUNTER-TERRORIST FINANCING
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Owing to the passing of the Anti-Money Laundering
and Counter-Terrorist Financing (Financial Institutions)
(Amendment) Ordinance 2018 at the Legislative Council, the EAA
issued a relevant new practice circular (No. 18-01(CR)) to provide
guidelines to the trade on the requirements in accordance with
section 7 of the Anti-Money Laundering and Counter-Terrorist
Financing Ordinance (“AMLQO”). This new circular has taken effect
on 1 March 2018.

The new circular provides practical guidelines to assist
estate agencies and their senior management to establish
and execute policies, procedures and monitoring measures,
including risk assessment, customer due diligence measures,
continuous monitoring of customers, suspicious transactions
reporting, record-keeping and staff training in order to fulfill their
responsibilities under the AMLO.

Among the above, carrying out customer due diligence and
record-keeping are the most important. Customer due diligence
requires estate agents to identify the customer and verify the
customer’s identity. If there is a beneficial owner in relation to the
customer, estate agents also need to identify the beneficial owner
and verify the beneficial owner’s identity by taking reasonable
measures.

As for record-keeping, according to the AMLO, when identifying
and verifying the identity of a customer or beneficial owner in
relation to the customer, the original or a copy of the documents
and a record of the data and information obtained should be kept.
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FiteE g Es  —FE EFE [MEZ |- The full practice circular, a set of detailed “Questions and
EMANSEREOIZE %Tﬂ &l - Answers”, a checklist for licensees and sample identity verification
HNES DB - MBS EELEE forms have already been posted on the EAA’'s website. Related
SO A3 F 00 [ 58T - 35 A AT Continuing Professional Development seminars were held on 29

.~ . Ny March 2018. Licensees are advised to check the EAA’'s website
FARSALL T RE S EHE for more information.
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UNITED NATIONS SECURITY COUNCIL SANCTIONS
LIST AND UPDATED LIST OF TERRORISTS AND
TERRORIST ASSOCIATES

EERTREERZHBA - B@E4S  The EAAIs notified by the Security Bureau regularly on the updates
R EEeLZ 8@ T FHEEE% ofthesanctions list and the list of terrorists and terrorist associates
28 T B F ok WG O F A BB E fy from the United Nations Security Council. In order to carry out
BHLE o AHITHEE Y BRED - customers due diligence, licensees should pay attention to the

AL SETHRE updated list.

www.un.org/sc/suborg/zh/sanctions/un-sc-consolidated-list (FA32)
WWWw.un.org/sc/suborg/en/sanctions/un-sc-consolidated-list (English)

www.jfiu.gov.hk/tc/news_terrorist_list.ntml (F132)
www.jfiu.gov.hk/en/news_terrorist_list.ntml (English)

EESEHENVIRIEFT AR A - inE338{E@  The EAA would like to remind all licensees again that any
[EEEEEEER  ERRFN#AEE  suspicious cases of money laundering should be reported to the
EERARERLR o Government’s Joint Financial Intelligence Unit.
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