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The EAA helps the trade to understand more on anti money laundering

("AML")
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The Security Bureau and Financial Action Task Force ( “FATF” ) held a
pre- Mutual Evaluation ( “ME” ) briefing for the designated non-financial
businesses and professions and their regulators in Hong Kong on 9
March 2018. With the coordination of the EAA, 17 trade representatives
and nine representatives from the EAA attended the briefing. During
the briefing, the FATF representatives gave the attendees an overview
of the ME process and the necessary preparation work for the upcoming
ME scheduled for the fourth quarter of 2018.

To help the estate agency trade better understand the practice
circular on combatting money laundering and terrorist financing
( “ML/TF”), and to raise the awareness of consumers on the need to
provide necessary information and documents to enable estate agents
to comply with the relevant requirements, the EAA distributed an
educational kit to over six thousand estate agency shops in April 2018.

The educational kit includes a leaflet
for the practitioners to explain the
new requirements to their clients, a
poster to post in shops to remind both
frontline practitioners and customers
of the subject, and a printed copy of
the abovementioned practice circular
in Chinese.

The EAA encourages the trade to
fully utilise the kit at their shops so
as to familiarise themselves with
the guidelines and foster a better
£ o™ communication with their clients on
the subject.
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A new designated “AML corner” containing a lot of useful and related
information is also newly created at the EAA’s website: “Licensees” > “AML
corner” (www.eaa.org.hk/Licensees/Anti-Money-Laundering-AML-
Corner). Licensees are encouraged to visit the corner frequently.
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Moreover, the Hong Kong Government has published the Hong Kong' s
Money Laundering and Terrorist Financing Risk Assessment Report on
30 April 2018. It examines the ML/TF threats and vulnerabilities facing
various sectors in Hong Kong and the city as a whole. Licensees may read
the report at the homepage of Anti-Money Laundering and Counter-
Finacing of Terrorism of the Hong Kong Government (www.fstb.gov.hk/
fsb/aml/en/doc/hk-risk-assessment-report_e.pdf).
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EAA’s new booklet on purchasing first-hand property
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In order to equip the public with the points-to-note when appointing
estate agents in the purchase of first-hand residential properties, the
EAA published a new consumer education booklet titled “Be a Smart
Purchaser of First-hand Property”. It shares the tips on appointing estate
agents in the purchase of first-hand residential properties in comics to
deliver the messages to the public in an interesting and attractive way.

The online version of the booklet has been posted on the EAA’s website
(“Information Centre” > “Publications” ) and the EAA’s consumer website
(smart.eaa.org.hk), while printed copies are available at the office of
the EAA and all Home Affairs Enquiry Centres of the Home Affairs

Department.
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Levy under the Property Management Services Ordinance
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The EAA was informed by the Property Management Services Authority
( “PMSA” ) that with effect from 1 July 2018, transferees under
conveyances on the sale of the immovable properties (both residential
and non-residential) in Hong Kong are liable to pay a levy to the PMSA
to support its daily operation. Licensees are advised to inform purchaser
clients about the levy.

PMSA is a self-financing statutory body established in accordance with
the Property Management Services Ordinance ( “PMSO" ) to regulate
the provision of property management services by companies and
practitioners in Hong Kong. It also aims at maintaining and enhancing
the status of the profession of property management services.

According to the Property Management Services (Levy) Regulation
under the PMSO, starting from 1 July 2018, the transferee (generally
refers to the purchaser) under a leviable instrument is liable to pay the
levy of $350 within 30 days after the leviable instrument is executed.

Licensees are advised

to read the details on
the PMSA leaflet (www.
pmsahk.org.hk/images/
information/levy_leaflet_
en.jpg) and the related
information at the PMSA
website (www.pmsahk.org.

hk). For further enquiries,
please contact the PMSA at
3696 1111.
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The EAA was acknowledged as a “Manpower Developer” by the
Employees Retraining Board

EEREREBEIIRENMMN [ AAX1EEE  The EAA was acknowledged as a “Manpower Developer” under the

thxs | EErhE (A AN | EESEES “Manpower Developer Award Scheme” by the Employees Retraining

EoERMNEN Board. It was also the second consecutive year the EAA was being
acknowledged.
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The scheme recognises organisations which demonstrate outstanding
achievements in manpower training and development. The EAA is
committed to providing various kinds of resources to support the career
development of our staff and enhance their professional competencies.
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Advice to property owners on rates and/or Government rent liability

EMYEMGES ([AHERE]) L ABIUEE  The Rating and Valuation Department ( “RVD” ) has recently issued an
EEEEREMAEYERTZ A 2B F  article to remind EAA’s licensees to remind their clients of the liability

BREMMER/SENSE  E5EzR of rates and/or Government rent and the responsibility to check and

T BEFT BN R /S b o (EAEIER clear any outstanding balance of rates and/or Government rent prior to

SR E R /R S e A N E - T ththransactlontof tl:e F.)IrloI:er.ty. Anydoutstandlnr? bala;\celo: rates andi
NN - or Government rent will be imposed as a surcharge for late paymen
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and the Government may take legal action to recover the outstanding

amount.
Lo EERYERRE  BERBAGE
EFNHERANEER/REAM MU - EEEF Moreover, property owner should inform RVD of the change in
ERFEARNELRRMEE CGEA [#H# Al > registered prayer’s name and/or correspondence address as soon as
[BRITEERIREE] ) BEaRXE - possible after completion of purchase. Licensees are advised to read
the article by visiting the related news posted in the EAA’s website:
“Licensees” > “News and reminders” .





