#hEEIE

News Flash

EERMER THREZERIARSEE

The EAA helps the trade to understand more on anti money laundering

("AML")
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The Security Bureau and Financial Action Task Force ( “FATF” ) held a
pre- Mutual Evaluation ( “ME” ) briefing for the designated non-financial
businesses and professions and their regulators in Hong Kong on 9
March 2018. With the coordination of the EAA, 17 trade representatives
and nine representatives from the EAA attended the briefing. During
the briefing, the FATF representatives gave the attendees an overview
of the ME process and the necessary preparation work for the upcoming
ME scheduled for the fourth quarter of 2018.

To help the estate agency trade better understand the practice
circular on combatting money laundering and terrorist financing
( “ML/TF”), and to raise the awareness of consumers on the need to
provide necessary information and documents to enable estate agents
to comply with the relevant requirements, the EAA distributed an
educational kit to over six thousand estate agency shops in April 2018.

The educational kit includes a leaflet
for the practitioners to explain the
new requirements to their clients, a
poster to post in shops to remind both
frontline practitioners and customers
of the subject, and a printed copy of
the abovementioned practice circular
in Chinese.

The EAA encourages the trade to
fully utilise the kit at their shops so
as to familiarise themselves with
the guidelines and foster a better
£ o™ communication with their clients on
the subject.
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A new designated “AML corner” containing a lot of useful and related
information is also newly created at the EAA’s website: “Licensees” > “AML
corner” (www.eaa.org.hk/Licensees/Anti-Money-Laundering-AML-
Corner). Licensees are encouraged to visit the corner frequently.
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Moreover, the Hong Kong Government has published the Hong Kong' s
Money Laundering and Terrorist Financing Risk Assessment Report on
30 April 2018. It examines the ML/TF threats and vulnerabilities facing
various sectors in Hong Kong and the city as a whole. Licensees may read
the report at the homepage of Anti-Money Laundering and Counter-
Finacing of Terrorism of the Hong Kong Government (www.fstb.gov.hk/
fsb/aml/en/doc/hk-risk-assessment-report_e.pdf).





