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The EAA issued a new practice circular, “Circular No. 18-01 (CR) -
Guidelines on Compliance of Anti-Money Laundering and Counter-
Terrorist Financing Requirements for the Estate Agency Sector”, to
provide a practical guidance to assist licensees and their management
in compliance with relevant requirements under Schedule 2 to the Anti-
Money Laundering and Counter-Terrorist Financing Ordinance.

To enable estate agency trade practitioners to understand their
responsibilities in respect of anti-money laundering and counter-
terrorist financing, two Continuing Professional Development ( “CPD”)
seminars titled “Compliance of Anti-Money Laundering and Counter-
Terrorist Financing Requirements” were conducted in English and
Cantonese respectively on 29 March 2018.

At the seminars, representatives of the Security Bureau and the
Joint Financial Intelligence Unit of the Hong Kong Police Force
briefed licensees on the customer due diligence and record-keeping
requirements for estate agents and their legal obligations to report
suspicious transactions. Furthermore, representative of the EAA
explained in detail during the seminars the EAA’s guidelines set out
in Circular No. 18-01 (CR). These two CPD seminars attracted 367
enrolments in total.
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