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PRACTICE Q&A
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In Horizons, we will answer selected enquiries commonly raised
by licensees concerning estate agency practice.
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Can | provide in an advertisement the saleable area information of a second-hand residential property
provided by the vendor of the development in a sales brochure?
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According to the requirement in Practice Circular No. 12-02(CR), if the saleable area of the second-
hand residential property provided by the Rating and Valuation Department or the agreement for sale
and purchase of the first assignment of the property registered in the Land Registry has already been
provided in the advertisement, the saleable area information of the property previously provided by the
vendor of the development in a sales brochure may also be provided. However, licensees should clearly
specify the source of information for each of the saleable areas.
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Is there any limitation on setting the negotiation range for the list price of a second-hand residential
property instructed by the vendor?
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Estate agents may discuss the price range of the list price with the vendor to facilitate negotiation with

purchasers. However, licensees should be reminded that the advertised list price can only be varied
from the list price instructed by the vendor in the estate agency agreement with written instructions of
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the vendor.
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