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STATEMENT ISSUED BY FINANCIAL ACTION
TASK FORCE (“FATF”) AND UPDATED LIST OF
TERRORISTS AND TERRORIST ASSOCIATES
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The EAA has been notified by the Security Bureau regularly on
statements issued by the FATF and on the updates of the list of
terrorists and terrorist associates from the FATF and the United
Nations Security Council Committees. As the EAA attaches great
importance to licensees’ adopting measures to help combat money
laundering activities, licensees are advised and encouraged to visit
the FATF’s website (www.fatf-gafi.org) regularly for its updates and
news, and pay attention to any updated list of terrorists and terrorist
associates.

Please note that the FATF has issued a public statement and a
document titled “Improving Global AML/CFT Compliance: On-going
Process” subsequent to its meeting on 21-26 June 2015 and the
list of terrorists and terrorist associates has been last updated on
17 July 2015. Licensees may read the above public statement and
document on the FATF’s website and the notice at the Government’s
Gazette for more details (www.gld.gov.hk/egazette/pdf/20151929/
egn201519295170.pdf).
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AT LEAST ONE DIRECTOR OF A LICENSED COMPANY
MUST HOLD AN ESTATE AGENT’S LICENCE
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Section 20 of the EAO and Section 8 of the Licensing Regulation stipulate
that a company shall not be eligible to hold an estate agent’s licence unless
at least one of its directors is a licensed estate agent, contravention of
which may result in the revocation of licence by the Authority.

If there is a change of directorship, the company licensee should
notify the Authority within 31 days of the appointment or cessation
of appointment in accordance with Section 40(4) of the EAQ.
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