HEERIE NEWS FLASH

BEMERIBEERNE RIS
PRUDENTIAL MEASURES ON PROPERTY

MORTGAGE LOANS
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The Hong Kong Monetary Authority and the Hong Kong
Mortgage Corporation Limited introduced new measures
on property mortgage loans on 27 February 2015 and the
measures have taken effect already. To remind licensees that
they should be fully conversant with the new measures, so as to
be able to advise their clients appropriately, the EAA has issued
a “Letter to Licensees” and emailed to all licensees on 6 March
2015. Licensees are encouraged to read the Letter which is also
available at the EAA’s website (Licensees > Letter to Licensees).
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The Rating and Valuation Department (“RVD”) has issued
an article to remind all licensees to raise property owners’
awareness of their responsibility of making timely payment of
rates and/or Government rent and to protect the purchasers’
interest when assisting the vendor and purchaser in completing
a property transaction. To encourage licensees to read the
article, the RVD'’s article has been posted on the EAA’s website
on 21 May 2015 (Licensees > Other Useful Information).
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