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Licensees should pay attention to important news about

the real estate market

According to the Code of Ethics, estate agency
practitioners should keep themselves informed of any
laws, government regulations, essential facts and
developments in the real estate market in order to be in
a position to advise their clients in a responsible manner.
The EAA would like to remind licensees to pay attention
to important real estate market news in order to avoid
non-compliance.

(A) About the online dissemination of a fraudulent
press release
There has been media reports that estate agents
allegedly participated in disseminating a fraudulent
press release online. The Police have launched an
investigation into the incident and the EAA will also
be following up accordingly.

The EAA is concerned about the incident and
would like to remind licensees that they must
refrain from disseminating false or misleading
information when providing information to the
public or the media in the form of advertisements
or through other channels. The provision of false
information may not only create confusion in the
market, but also adversely affect the trade’s
professional image. This may result in disciplinary
actions by the EAA and also constitute an
infringement of the law.

(B)

(©)

About licensees’ participation in the sale of “Apex
Horizon”

Regarding the recent participation of some
licensees in the sale of “Apex Horizon”, the EAA
would like to remind licensees that they shall,
according to the Code of Ethics, in the course of
business, provide services to clients with honesty,
fidelity and integrity. They should protect their
clients against fraud, misrepresentation or any
unethical practices in connection with real estate
transactions.

Therefore, practitioners should draw their clients’
attention to the associated risks and recommend
their clients to seek legal advice before purchase.
Licensees must not convey any inaccurate or
misleading information in the course of the property
sale, otherwise they could be subject to disciplinary
action.

The Government’s latest measures to cool the
property market

Subsequent to the amendment of the Special
Stamp Duty and the introduction of a Buyer’s
Stamp Duty on 26 October 2012, the Government
announced on 22 February 2013 a series of new
measures to curb the overheated property market,
including adjusting the ad valorem stamp duty rates
and tightening of mortgage loans etc. Licensees
should be fully conversant with the new measures
S0 as to be in a position to advise their clients in a
responsible manner and refrain from making any
misrepresentation.

Licensees may refer to the websites of the Inland
Revenue Department (www.ird.gov.hk), Hong Kong
Monetary Authority (www.hkma.gov.hk), and Hong
Kong Mortgage Corporation Limited (www.hkmc.
com.hk) for more details of the new measures.





