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New practice circular and seminars on Special Stamp Duty

As the details of the Special Stamp Duty
(SSD) had been finalised upon the passage
of the Stamp Duty (Amendment) Ordinance by
the Legislative Council in June, the EAA issued
a practice circular on SSD (No. 11-03(CR)) in
August. The circular reminds practitioners that if it
is ascertained that the sale of the property being
handled is subject to SSD, they should advise
their clients to agree on which party shall pay the
SSD and specify their agreement in the provisional
agreement for sale and purchase.

In order to enhance the estate agents'
understanding of the SSD, the EAA invited officials
from the Stamp Office of the Inland Revenue
Department to brief some 270 practitioners on
the details of the SSD at the seminars held on 11
and 12 July 2011. The EAA has videotaped the
seminars, uploaded the video to the EAA's website
and produced DVDs. Practitioners may view the
video online or request the DVDs from the EAA.
Another seminar was held again on 21 September
2011.

Details on the practice circular on the SSD can be
viewed on the EAA website:
http://www.eaa.org.hk/practice/documents/11-03_
CRE.pdf
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BBRABRBEES INEFEESNENTERAES -
Officials from the Inland Revenue Department explain the details
of the SSD to the participants of the seminar.






